Cty of Sheboygan BPARY56F5D9F
2020- 05- 04
Cl TY OF SHEBOYGAN

SPECI AL MEETI NG - FI NANCE AND PERSONNEL COWM TTEE

MAY 4, 2020

Chair Mary Lynne Donohue called the neeting to order at 5: 30 p.m The Pl edge
of All egi ance foll owed.

COW TTEE MEMBERS PRESENT: Chair Mary Lynne Donohue, Vice Chair Ji m Bohren
(renote), Al derpersons Trey Mtchell (renote), Markus Savaglio (renpote) and Todd
Vol f

PUBLI C PRESENT: Carol Wth, President - Wsconsin Public Finance
Pr of essi onal s, LLC

STAFF / OFFI Cl ALS PRESENT: , Mayor M ke Vandersteen, City Attorney Chuck Adans
(renote), Gty Cerk Meredith DeBruin, Finance Director/Treasurer Marty

Hal verson, Director of Human Resources and Labor Rel ations Vicky Schnei der,
Assistant City Attorney Thomas Caneron (renote), Director of Information
Technol ogy Eric Bushman, Assistant to the Gty Adm nistrator C audia Stankskas,
Audi tor/ Anal yst Laurie Suhrke.

M NUTES: Mbdtion by Al derperson Bohren, seconded by Al derperson Mtchell to
approve the mnutes of April 8, 2020. Motion carried.

| TEM5 FOR DI SCUSSI ON AND PGOSSI BLE ACTI ON

3.1 RES 4 - 20 - 21/ APRIL 21, 2020 / DCC

3.4: Resolution authorizing the appropriate City officials to execute two (2)
engagenent letters with Quarles & Brady LLP to serve as bond counsel for the
Cty of Sheboygan.

Motion by Al derperson Savagli o, seconded by Al derperson Bohren to reconmend
Common Counci |l adopt the resolution. Mtion carried.

3.2 RES5 - 20 - 21/ APRIL 21, 2020 / DCC

3.5: Resolution authorizing the issuance and establishing paraneters for the
sal e of not to exceed $4, 985,000 CGeneral Obligation Prom ssory Notes, Series
2020 A



W sconsin Public Finance Professionals President Carol Wrth presented

i nformation regarding the sale of the General Obligation Prom ssory Notes. The
Moody s rating reaffirned at Aa

2. There were five bids received, with Bankers Bank, Madison, W providing the
winning bid with a true interest rate of

1. 5708389 percent.

Motion by Al derperson Savaglio, seconded by Al derperson Mtchell to recommend
Common Counci | adopt the resol ution.

Before action was taken, notion by Al derperson Bohren, seconded by Al derperson
Mtchell to anmend the resolution to (1) incorporate the exhibits provided by
W sconsi n Public Finance Professionals based on the bids received today, and
(2) to add the | anguage shown in the redline prepared by Quarles and Brady
reflecting the fact that the bids are within the paraneters of the resolution.
Motion carried.

Motion by Al derperson Savaglio, seconded by Al derperson Mtchell to recommend
Common Counci|l adopt the resolution as anended. Motion carried.

3.3 RES 6 - 20 - 21 / April 21, 2020 / DCC
3.6: Resolution authorizing the issuance and sal e of $3, 100,000 Taxabl e Water
Utility Revenue Bond Anticipation Notes, Series 2020 B.

Ms. Wrth presented information regarding the sale of the Taxable Water Utility
Revenue Bond Anticipation Notes. The Moody s rating reaffirmed a MG 1 Bond
Rating. There were four bids received, with Piper Sandler& Co, New York, NY
providing the winning bid with a true interest rate of

1. 325594 percent.

Moti on by Al derperson Bohren, seconded by Al derperson Mtchell to reconmend
Common Counci | adopt the resol ution.

Before action was taken, notion by Al derperson Bohren, seconded by Al derperson
Mtchell to anmend the resolution to (1) incorporate the exhibits provided by
W sconsi n Public Finance Professionals based on the bids received today, and
(2) to revise the | anguage as shown in the redline prepared by Quarles and
Brady increasing clarity, adding detail about the Debt Service Reserve,
slightly nodifying the covenants, and appointing Associ ated Trust Conpany as
the regi strar and paying agent for the Notes. Mtion carried.

Moti on by Al derperson Bohren, seconded by Al derperson Mtchell to reconmend
Common Counci|l adopt the resolution as anended. Motion carried.

DATE OF NEXT MEETING Monday, May 11, 2020 ADJOURN

Motion by Al derperson Savaglio, seconded Al derperson Bohren to adjourn at 5: 51
p.m Mdtion carried.






