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Cl TY OF SHEBOYGAN

SPECI AL FI NANCE AND PERSONNEL COWM TTEE

NOVEMBER

5, 2018

Chair R ndfleisch called the neeting to order at 5: 30 p.m The Pl edge of
Al 'l egi ance fol | owed.

COMW TTEE MEMBERS PRESENT:

Chair Al derperson Ron R ndfleisch, Vice Chair JimBohren, Al derpersons Mary
Lynne Donohue, Trey M tchel

COMW TTEE MEMBERS EXCUSED:

Al der person Todd Wl f

STAFF / OFFI Cl ALS PRESENT:

Al der per son

Ryan Sorenson, Mayor M ke Vandersteen, City Attorney Chuck Adans, City

Adm ni strator Darrell Hofland, Finance Director Marty Hal verson, Director of
Pl anni ng and Devel opnent Chad Pelishek, Mead Public Busi ness Manager Debbie
DeAm co, Budget Analyst Carrie Arenz

PUBLI C PRESENT: W sconsin Public Finance Professional s,

LLC President Carol Wrth, Sheboygan Press Correspondent D ana Donbr owski

M NUTES



Motion by Al derperson

Donohue, seconded by Al derperson

Mtchell to approve the mnutes of October 22, 2018. Mdtion carried.

| TEMS FOR DI SCUSSI ON & POSSI BLE ACTI ON

3.1 RES 109 - 18 - 19: Resolution providing for the sale of approximtely
$3, 100, 000 Taxabl e General Obligation Refunding Bonds. RES 110 - 18 - 109:
Resol ution for the sale of approximtely $5, 800,000 General Obligation

Ref undi ng Bonds. Presentation by Carol Wrth, Wsconsin Public Finance
Prof essional s, LLC.

W sconsin Public Finance Professionals, LLC President Carol Wrth

presented details fromthe

sal e of $3,800,000 in taxable General Cbligation Bonds will be used to fund
expansi on of the SouthPointe Enterprise Canmpus. Ms. Wrth

confirnmed the final results of the

sal e of

$5, 015,000 in tax exenpt General Obligation Bonds. The ampbunt of the bond sale
was reduced by nearly $90,000 of premumresulting fromthe sale. The proceeds
fromthese bonds will be used to finance the City Hall reconstruction project.

Motion by Al derperson

Donohue, seconded by Al derperson

Bohren to recomend the Common Council approve RES 109 - 18 - 19. Mdtion
carried.

Motion by Al derperson

Donohue, seconded by Al derperson

Mtchell to recomend the Common Council approve RES 110 - 18 - 19 wth the
anendnents provided. Mdtion carried.



3.2 DIRECT REFERRAL: RES 112 - 18 - 19 / NOVEMBER 5, 2018: Resol ution
authorizing entering into a devel opnent agreenent wi th Badger State Lofts,
Limted Partnership regarding a proposed m xed use buil ding conprised of
commer ci al space and residential apartnents.

Director of Planning and Devel opnent Chad Pel i shek

provi ded details regarding the devel opnment and of the fornmer Badger State
Tannery buil ding. The proposed devel opnent of this blighted building in the
newy created TID 17 includes 118 affordabl e housing units and 8, 700 square
feet of commercial space utilizing WHEDA

tax credits. Al derperson Bohren

noted this proposed project is a vast inprovenent for this area of the city.
After reviewing the information provided, Al derperson

Donohue indicated this anticipated devel opnent requires m ninmal financial
support on behalf of the city.

Moti on by Al derperson

Donohue, seconded by Al derperson

Bohr en

to recommend the Conmmon Council approve RES 112 - 18 - 19. Mdtion carri ed.

DATE OF NEXT REGULAR MEETI NGNovenber 12, 2018

ADJ OURN

Moti on by Al derperson

Bohren, seconded by Al derperson

Mtchell to adjourn at 5: 45 p.m NMbdtion carri ed.






