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CITY OF SHEBOYGAN 

REQUEST FOR FINANCE AND PERSONNEL COMMITTEE CONSIDERATION 

ITEM DESCRIPTION: Res. No. 22-18-19 by Alderperson Rindfleisch authorizing entering into contract 
for the replacement of the two rooftop cooling towers and related controls for the Mead Public Library. 

REPORT PREPARED BY: Bernard Rammer, Purchasing Agent 

REPORT DATE: May 14, 2018 

FISCAL SUMMARY: 
Budget Line Item: 
Budget Summary: 
Budgeted Expenditure: 
Budgeted Revenue: 

477511120-621200 
Capital Improvements 

$ 100,000.00 
N/A 

BACKGROUND I ANALYSIS: 

MEETING DATE: May 29, 2018 

STATUTORY REFERENCE: 
Wisconsin Statutes: N/A 
Municipal Code: N/A 

This project will completely replace the two 1995 vintage rooftop cooling towers at Mead Publ ic 
Library. The replacement of the towers is the second to final step in the complete upgrade of all 
Heating, Ventilation and Air Conditioning (HVAC) systems at the Library. 

The project was put out for bids with the following results : 

B'd # 1945 18 C I' T I - oo 1ng ower R I ep1acemen t T b I t' a u a 1ons 
Mannenbach Mechanical Inc. Kiel, WI $ 111,200.00 

Schaus Mechanical Inc. Manitowoc, WI $ 114,022.00 
J & H Heating Inc. Port Washington, WI $ 98,800.00 
Upon rev1ew of the b1ds, 1t has been determmed that the low b1d rece1ved from J & H Heat1ng Inc. of 
Port Washington, WI meets all of the specification and requirements. 

STAFF COMMENTS: 
This project will replace older equipment and assure that the Mead Public Library enjoys efficient 
dependable cooling for many more years. 

ACTION REQUESTED: Motion to recommend the Common Council approve Res. No. 22-18-19 to 
authorize the replacement of the two rooftop cooling towers at the Mead Public Library by contracting 
with J&H Heating of Port Washington WI in the amount of$ 98,800.00. 

ATTACHMENTS: 
I. Res. No. 22-18-19 
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Res. No. --~--~---------1_8 __ - __ 1_9. By Alderperson Rindfleisch. May 21, 2018. 

A RESOLUTION authorizing the Purchasing Agent to enter into contract 
for the complete replacement of the Mead Public Library roof top cooling 
towers and associated controls. 

vJHEREAS; The Mead Public Library has been i.vorking on the upgrade and 
replacement of all major Heating Ventilation and Air Conditioning (HVAC) 
systems for the past several years. Included in the 2018 Capital 
Improvements budget was the replacement of the two roof-top cooling towers 
and; 

WHEREAS; The Purchasing Agent issued a Request for Bids for the work 
and has received bids from three licensed and qualified contractors to 
provide the services and has, with the assistance of the Engineering firm 
determined that the low bid meets all of the qualifications. 

RESOLVED: That the Purchasing Agent is hereby authorized to enter into 
contract with J & H Heating Inc. of Port Washington WI in the amount of 
$98,800.00 for the replacement of the two cooling towers and related 
controls with the project to commence immediately following the summer air­
conditioning season and complete prior to year-end. 

BE IT FURTHER RESOLVED: That the Purchasing Agent is hereby authorized 
to draw orders on Capital Improvements Account # 47751100-621200 in payment 
of same. 

I HEREBY CERTIFY that the foregoing Resolution was duly passed by the 
Common Council of the City of Sheboygan, Wisconsin, on the day of 

--------------------------- 1 20 

Dated -------------------------- 20 , City Clerk -------------------------
Approved 20 , Mayor -------------------------------



CITY OF SHEBOYGAN 

REQUEST FOR FINANCE AND PERSONNEL COMMITTEE CONSIDERATION 

ITEM DESCRIPTION: Res. No. 35-18-19 by Alderpersons Rindfleisch and Bohren. A 
Resolution authorizing the issuance of $8,415,000 taxable general obligation promissory notes 
and the issuance and sale of $8,415,000 taxable note anticipation notes in anticipation thereof. 

REPORT PREPARED BY: Nancy Buss, Finance Director 

REPORT DATE: June 7, 2018 

FISCAL SUMMARY: 
Budget Line Item: N/A 
Budget Summary: N/A 
Budgeted Expenditure: N/A 
Budgeted Revenue: N/A 

BACKGROUND I ANALYSIS: 

MEETING DATE: June 11, 2018 

STATUTORY REFERENCE: 
Wisconsin Statutes: N/A 
Municipal Code: N/A 

The issue will fund the portion of Tl D 18 development that is considered "private purpose" 
projects, and not eligible for tax-exempt financing, and to provide funds for a portion of the 
City Hall project, which is eligible for tax-exempt financing, but combined to reduce the 
number of issues and expenses associated therewith. 

STAFF COMMENTS: 
The Note Anticipation Notes ("NAN's)" are short term notes (six months) which will be 
refinanced later in fall of 2018, with two separate (tax-exempt and taxable) long-term general 
obligation refunding bond issues. The City Hall refinancing will be supported by tax levy, and 
the TID 18 refinancing will be supported by revenues of TID 18. 

ACTION REQUESTED: 
Motion to recommend the Common Council approve Res. No. 35-18-19 authorizing the 
issuance of $8,415,000 taxable general obligation promissory notes and the issuance and 
sale of $8,415,000 taxable note anticipation notes in anticipation thereof. 

ATTACHMENTS: 
I. Res. No. 35-18-19 
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Res. No. ~ - 18 - 19. By Alderpersons Rindfleisch and Bohren. 
June 4, 2018. 

A RESOLUTION AUTHORIZING THE ISSUANCE OF $8,415,000 TAXABLE GENERAL 
OBLIGATION PROMISSORY NOTES AND THE ISSUANCE AND SALE OF $8,415,000 
TAXABLE NOTE ANTICIPATION NOTES IN ANTICIPATION THEREOF. 

WHEREAS, on May 21, 2018, the Common Council of the City of 
Sheboygan, Sheboygan County, Wisconsin (the "City") adopted a resolution 
(the "Set Sale Resolution"), providing for the sale of approximately 
$25,465,000 general obligation promissory notes and note anticipation 
notes, in one or more series, on a tax-exempt or taxable basis, for public 
purposes, including paying the cost of various construction, improvement 
and acquisition projects set forth in the City's 2018 Capital Improvement 
Plan, including building repairs and renovations, street and sidewalk 
repair and improvements, park improvements and upgrades, and the 
acquisition of motor vehicles, fire engines, and other equipment, tax 
incremental district projects and City Hall r.e~ovations; 

WHEREAS, the Common Council hereby finds and determines that such 
projects are within the City's power to undertake and therefore serve a 
"public purpose" as that term is defined in Section 67.04(1) (b), Wisconsin 
Statutes; 

WHEREAS, cities are authorized by 
Wisconsin Statutes, to borrow money 
promissory notes for such public purposes; 

: .. '.: 

the 
and 

provisions of 
issue general 

Chapter 67, 
obligation 

WHEREAS, it is the finding ··.of the Common Council that it is 
necessary, desirable and in the best interest of the City to authorize the 
issuance of and covenant to issue general obligation promissory notes (the 
"Securities") to provide permanent financing for a portion of such 
projects; 

WHEREAS, the Securities have not yet been issued or sold; 

WHEREAS, cities are authorized by the provisions of Section 
67.12(1) (b), Wisconsin Statutes, to issue note anticipation notes in 
anticipation of receiving the proceeds from the issuance and sale of the 
Securities; 

WHEREAS, it is the finding of the Common Council that it is 
necessary, desirable and in the best interest of the City to authorize the 
issuance and sale of note anticipation notes pursuant to Section 
67.12(1) (b), Wisconsin Statutes, designated "Taxable Note Anticipation 
Notes" (the "Notes"), in anticipation of receiving the proceeds from the 
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issuance and sale of the Securities, to provide interim financing for 
public purposes, including paying the cost of City Hall renovations and 
Tax Incremental District No. 18 projects (the "Project"); 

WHEREAS, due to certain provisions contained in the Internal Revenue 
Code of 1986, as amended, it is necessary to issue such Notes on a taxable 
rather than tax-exempt basis; 

WHEREAS, pursuant to the Set Sale Resolution, .the City has directed 
Wisconsin Public Finance Professionals, LLC ("WPFP"'i-:~. to take the steps 
necessary to sell the Notes to pay the cost of the Project; 

WHEREAS, WPFP, in consultation with the off·~,c;:ials of the City, 
prepared an Official Notice of Sale (a copy of ... which· . .Ji$ attached hereto as 
Exhibit A and incorporated herein by this referenceT ·setting forth the 
details of and the bid requirements for the Notes and iriq~,g_at;ng that the 
Notes would be offered for public sale on June 18, 2018; ·:~~!,:'!~·· 

r:r~:-:· 
,.f.:· 

WHEREAS, the City Clerk (in consultation with WPFP) caused a form of 
notice of the sale to be published and/or announced and caused the 
Official Notice of Sale to be distributed to potential bidders offering 
the Notes for public sale on June J8·, .. 20_18; 

'•:J~. ···· .... ~.~~~~~-~:~~-

WHEREAS, the City has duly r~;ceiv~d'~:;:·b~~s .. tor the Notes as described 
on the Bid Tabulation attached hereto ~~ Exhibit B and incorporated herein 
by this reference (the·"Bid Tabulati6n"); and 

. •' 

WHEREAS, it has . been determiri~(i· that the bid proposal (the 
"Proposal") submitted by the financial .'institution listed first on the Bid 
Tabulation f~ll.,~¥~:\~ 9-q~plies with the bid requirements set forth in the 
Official No,tice of·· $~~e and is deemed to be the most advantageous to the 
City. W~~~:·.· has recoD\ih~nded that the City accept the Proposal. A copy of 
said Propo:i{j~+ .. submittectJ?.Y such institution (the "Purchaser") is attached 
hereto as Exliib~t c and~lncorporated herein by this reference. 

NOW, THER~··FQ~E, BE · .. .'IT RESOLVED by the Common Council of the City 

that: '::'<;~~;h:~'i;/ 
.o!'i:,···· 

Section 1. Authbrization of Securities. The City hereby authorizes 
the issuance of and declares its intention and covenants to issue the 
Securities pursuant to the provisions of Chapter 67.12(12), Wisconsin 
Statutes, in an amount sufficient to retire any outstanding note 
anticipation notes issued for the purpose of paying the cost of the 
Project. 

Section 2A. Ratification of the Official Notice of Sale and Offering 
Materials. The Common Council hereby ratifies and approves the details of 
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the Notes set forth in Exhibit A attached hereto as and for the details of 
the Notes. The Official Notice of Sale and any other offering materials 
prepared and circulated by WPFP are hereby ratified and approved in all 
respects. All actions taken by officers of the City and WPFP in 
connection with the preparation and distribution of the Official Notice of 
Sale, and any other offering materials are hereby ratified and approved in 
all respects. 

Section 2B. Authorization and Award of the Notes. In anticipation 
of the sale of the Securities, for the purpose of paying the cost of the 
Project, there shall be borrowed pursuant to Section 67.12(1) (b), 
Wisconsin Statutes, the principal sum of EIGHT MILLION FOUR HUNDRED 
FIFTEEN THOUSAND DOLLARS ($8, 415, 000) from the Purchaser in accordance 
with the terms and conditions of the Pr:9posal. The Proposal of the 
Purchaser offering to purchase the Notes ~for the sum set forth on the 
Proposal, plus accrued interest to the ..... date of deli very, resulting in a 
true interest cost as set forth on the'~ ... ::·P:t:oposa~, is hereby accepted. The 
Mayor and City Clerk or other app.ro~·r'fate o:rf.icers of the City are 
authorized and directed to execute an accep~~nce o~ the Proposal on behalf 
of the City. The good faith deposit of the P.~;-.~haser shall be retained by 
the City Treasurer and applied in accordance·~i~h the Official Notice of 
Sale, and any good faith deposits submitted by.unsQccessful bidders shall 
be promptly returned. The Notes shall bear interest at the rates set 
forth on the Proposal. 

..·:,~t:i ~.~~}gt.!f!." 
Section 3. Term~:··· ··ofl~~-tthe Notes. The Notes shall be designated 

"Taxable Note Ant.~i!,~patiort.~:··:.Notes"; shall be issued in the aggregate 
principal amount ot ·.-;$·$·,_415, 000; shall be dated July 2, 2018; shall be in 
the denomination of $5~.qog"· .. ~r · .. a~y integral multiple thereof; shall be 
numbered .from R-1 and up\/ardf. ang:,>)~hall bear interest at the rate per 
annum and mature on January· ·2, 2019 ''as set forth on the schedule attached 
hereto as Exhibit D and '·incorporated herein by this reference (the 
"Schedule~) and incorporated h~rein by this reference. Interest shall be 
payable at maturity. Interest shall be computed upon the basis of a 360-
day year of twelve 30-day .months and will be rounded pursuant to the rules 
of the Municipal ·Securities Rulemaking Board. 

Section 4. Redemption Provisions. 
optional redemption. 

The Notes are not subject to 

Section 5. Form of the Notes. The Notes shall be issued in 
registered form and shall be executed and delivered in substantially the 
form attached hereto as Exhibit E and incorporated herein by this 
reference. 

Section 6. Security. The Notes shall in no event be a general 
obligation of the City and do not constitute an indebtedness of the City 
nor a charge against its general credit or taxing power. No lien is 
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created upon the Project or any other property of the City as a result of 
the issuance of the Notes. The Notes shall be payable only from (a) any 
proceeds of the Notes set aside for payment of interest on the Notes as it 
becomes due and (b) proceeds to be derived from the issuance and sale of 
the Securities, which proceeds are hereby declared to constitute a special 
trust fund, hereby created and established, to be held by the City Clerk 
or City Treasurer and expended solely for the payment of the principal of 
and interest on the Notes until paid. The City hereby agrees that, in the 
event such monies are not sufficient to pay the principal of and interest 
on the Notes when due, if necessary, the City will. pay such deficiency out 
of its annual general tax levy or other available funds of the City; 
provided, however, that such payment shall be subject to annual budgetary 
appropriations therefor and any applicable levy limits; and provided 
further, that neither this Resolution npJ:: .. any sue~ payment shall be 
construed as constituting an obliga tioq;;~·:··bf :~~the City to make any such 
appropriation or any further payments. 

Section 7. Segregated Debt Service Fund Account. 

(A) Creation and Deposits. Thek.~. be and there hereby is 
established in the treasury of the City, if ~ne has not already been 
created, a debt service fund, separate and distfnq;t.., ·from every other fund, 
which shall be maintained in accordance with gene.~ally accepted accounting 
principles. Debt service or sinking funds established for obligations 
previously issued by 1;Jl~x~· .City may be considered as separate and distinct 
accounts within the d~bf:_.,~eZ:vice fund. 

_,_:~~!r ._\·:.~~> 
Within the deht··:~:.se~vice. ·fund, there hereby is established a separate 

and distinct account ·d.e:sigll:~iteg as the "Debt Service Fund Account for 
Taxable Note Anticipation_· .~ote·s" <.t.he "Debt Service Fund Account") and 
such account shall ·be main~~ined until the indebtedness evidenced by the 
Notes is fully paid or otherwis~ extinguished. There shall be deposited 
into the Debt Service Fund Aq(:ount (i) all accrued interest received by 
the City at the time of delivery of and payment for the Notes; (ii) any 
proceeds of the Notes r~presenting capitalized interest on the Notes or 
other funds appropriated by the City for payment of interest on the Notes, 
as needed to pay the interest on the Notes when due; (iii) proceeds of the 
Securities (or other obligations of the City issued to pay principal of or 
interest on the Notes); (iv) such other sums as may be necessary at any 
time to pay principal of and interest on the Notes when due and which are 
appropriated by the Common Council for that purpose; (v) surplus monies in 
the Borrowed Money Fund as specified below; and (vi) such further deposits 
as may be required by Section 67.11, Wisconsin Statutes. 

(B) Use and Investment. No money shall be withdrawn from the 
Debt Service Fund Account and appropriated for any purpose other than the 
payment of principal of and interest on the Notes until all such principal 
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and interest has been paid in full and the Notes canceled; provided that 
such monies may be invested in permitted municipal investments under the 
pertinent provisions of the Wisconsin Statutes ( "Perrni tted Investments") , 
which investments shall continue to be a part of the Debt Service Fund 
Account. Said account shall be used for the sole purpose of paying the 
principal of and interest on the Notes and shall be maintained for such 
purpose until the Notes are fully paid or otherwise extinguished. 

(C) Remaining Monies. When all of the NQtes have been paid in 
full and canceled, and all Permitted Investments_:~::~ifsposed of, any money 
remaining in the Debt Service Fund Account .,~J:i~:ll be transferred and 
deposited in the general fund of the City, ,·:unl~t?.S the Common Council 
directs otherwise. . ... ~:_:;, --:~~Ui~:.~. 

Section 8. Covenants of the City. The City ·~~\;Eiby covenants with 
the owners of the Notes as follows: 

. :··'. .:.· 

(A) It shall issue and sell the Securities as soon as 
practicable, as necessary to provide for payment of the Notes; 

(B) It shall segregate:, :~ne proceeds derived from the sale of 
the Securities into the special t;rust•:.;,.fund herein created and established 
and shall permit such special tru·;t ·''£aii:Ci}::·lt9 be used for no purpose other 
than the payment of principal of ·7,~~~d. ~ifihe:re~1;":·on the Notes until paid. 
After the payment of principal of and ·interest on the Notes in full, said 
trust fund may be used for such othe·r purposes as the Common Council may 
direct in accordance with law; and, 

(C) It shall maintain a debt limit capacity such that its 
combined outs:t,.;lPq~pg.~ principal amount of general obligation bonds or notes 

• • ..... '·'".. ~; ·-· : \· !".:}~··~t.:.:~·~ . • 

or certJ.fJ.9_~tes t5:B~rtr~ndebtedness and the $8,415,000 authorJ.zed for the 
issuance .qfF the Secti~:a:ti.es to provide for the payment of the Notes shall 
at no tirtl~~:e~ceed its 2~b:stitut1onal debt limit . 

..... ·: .. ::.. . ·::· . 
. :...;:~ ·~ . 

Section 9.: ·., Proceeds of the Notes; Segregated Borrowed Money Fund. 
The proceeds of ·.t11.e Not.~.s (the "Note Proceeds") (other than any premi urn 
and accrued intere$t~wh±:ch must be paid at the time of the delivery of the 
Notes into the Deb~~~~ice Fund Account created above) shall be deposited 
into a special fundJ~eparate and distinct from all other funds of the City 
and disbursed solely for the purpose or purposes for which borrowed or for 
the payment of the principal of and the interest on the Notes. Monies in 
the Borrowed Money Fund may be temporarily invested in Permitted 
Investments. Any monies, including any income from Permitted Investments, 
remaining in the Borrowed Money Fund after the purpose or purposes for 
which the Notes have been issued have been accomplished, and, at any time, 
any monies as are not needed and which obviously thereafter cannot be 
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needed for such purpose ( s) shall be deposited in the Debt Service Fund 
Account. 

Section 10. Execution of the Notes; Closing; Professional Services. 
The Notes shall be issued in printed form, executed on behalf of the City 
by the manual or facsimile signatures of the Mayor and City Clerk, 
authenticated, if required, by the Fiscal Agent (defined below), sealed 
with its official or corporate seal, if any, or a facsimile thereof, and 
delivered to the Purchaser upon payment to the City of the purchase price 
thereof, plus accrued interest to the date of delivery (the "Closing"). 
The facsimile signature of either of the officers executing the Notes may 
be imprinted on the Notes in lieu of the manual signature of the officer 
but, unless the City has contracted with a fiscal agent to authenticate 
the Notes, at least one of the signatures appearing on each Note shall be 
a manual signature. In the event that either of the officers whose 
signatures appear on the Notes shall cease to be such officers before the 
Closing, such signatures shall, neverthe~ess, pe valid and sufficient for 
all purposes to the same extent as if t~~y h_ad .remained in office until 
the Closing. The aforesaid officers are hereby authorized and directed to 
do all acts and execute and deliver the Notes and all such documents, 
certificates and acknowledgements as may be · ri~~~ssary and convenient to 
effectuate the Closing. The City hereby auttiq;r_~·2es the officers and 
agents of the City to enter into, on its behalf,··: .. agreements and contracts 
in conjunction with the Notes, inciuding but not iimited to agreements and 
contracts for legal, .~.;~u~t, fiscal agency, disclosure and continuing 
disclosure, and rebat~~··:c·ai'g\iJ..ation services. Any such contract heretofore 
entered into in ~pl,ij:unctibJ,}., with the issuance of the Notes is hereby 
ratified and appro'il'eHt;~~, allJ1::f.espects. 

··~,:~~t:.. _.;;:t:~;~:~2t::l!>.·' ' ~ 
Section 11. Paymenb~!:tro:f ·.:·.~the.:(Not·e-s; Fiscal Agent. The principal of 

and interest on the Note's{)~J:lall be paid by the City Clerk or the City 
Treasurer .(the "Fiscal Agent.~)/::~:· . 

~ : . ; .t~:~ :~:~·.:·~ :J 
0 ' • ~ ....... . 

Section 12. Persons Trea~ed as Owners; Transfer of Notes. The City 
shall cause books for the registration and for the transfer of the Notes 
to be kept by the Fiscal Agent. The person in whose name any Note shall 
be registered shall be deemed and regarded as the absolute owner thereof 
for all purposes and payment of either principal or interest on any Note 
shall be made only to the registered owner thereof. All such payments 
shall be valid and effectual to satisfy and discharge the liability upon 
such Note to the extent of the sum or sums so paid. 

Any Note may be transferred by the registered owner thereof by 
surrender of the Note at the office of the Fiscal Agent, duly endorsed for 
the transfer or accompanied by an assignment duly executed by the 
registered owner or his attorney duly authorized in writing. Upon such 
transfer, the Mayor and City Clerk shall execute and deliver in the name 
of the transferee or transferees a new Note or Notes of a like aggregate 
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principal amount, series and maturity and the Fiscal Agent shall record 
the name of each transferee in the registration book. No registration 
shall be made to bearer. The Fiscal Agent shall cancel any Note 
surrendered for transfer. 

The City shall cooperate in any such transfer, and the Mayor and City 
Clerk are authorized to execute any new Note or Notes necessary to effect 
any such transfer. 

Section 13. Record Date. The 15th day of the calendar month next 
preceding the interest payment date shall be the record date for the Notes 
(the "Record Date"). Payment of interest on the Notes on any interest 
payment date shall be made to the registered owners of the Notes as they 
appear on the registration book of the City at the close of business on 
the Record Date. 

Section 14. Utilization of The Depository Trust Company Book-Entry­
Only System. In order to make the · N:otes ... ~ligible for the services 
provided by The Depository Trust Company, ·N:~wl~York, New York ("DTC"), the 
City agrees to the applicable provisions setE:.torth in the Blanket Issuer 
Letter of Representations, which the City \~l,,~rk or other authorized 
representative of the City is authorized and'-:;jii.J;..ected to execute and 
deliver to DTC on behalf of the City to the extE!ni an effective Blanket 
Issuer Letter of Representations is not presently on file in the City 
Clerk's office. 

. <·::::::;;t~~·_: 

Section 15. Official·· Statement. The Common Council hereby approves 
the Preliminary Offic~al St~~ement with respect to the Notes and deems the 
Preliminary Official Stc,i:t;._em~nt.-:'·~a~ "final" as of its date for purposes of 
SEC Rule 15c?:,:-.l,:2.:::;:E~omuitJ~t't~·d·;~i§:yF~.·::i;he· ··securities and Exchange Commission 
pursuant t~ -:_.fne ·s"Et~~~tie·s_:::~nd Exchange Act of 1934 (the "Rule"). All 
actions t!a.~en by o:f¥~.¢.$,t:S of:· the. City in connection with the preparation 
of such.fl·;i?'$:~J.iminary 6£.ficiai"· .~$fatement and any addenda to it or final 
Official Sta~ement are hereby =·ratified and approved. In connection with 
the Closing, '·the appropriate City official shall certify the Preliminary 
Official Stateme~~~.and any addenda or final Official Statement. The City 
Clerk shall caus~~~~~;gopies of the Preliminary Official Statement and any 
addenda or final Of~4cial Statement to be distributed to the Purchaser. 

~~:" 

Section 16. Undertaking to Provide Continuing Disclosure. The City 
hereby covenants and agrees, for the benefit of the owners of the Notes, 
to enter into a written undertaking (the "Undertaking") if required by the 
Rule to provide continuing disclosure of timely notices of the occurrence 
of certain events in accordance with the Rule. The Undertaking shall be 
enforceable by the owners of the Notes or by the Purchaser on behalf of 
such owners (provided that the rights of the owners and the Purchaser to 
enforce the Undertaking shall be limited to a right to obtain specific 
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performance of the obligations thereunder and any failure by the City to 
comply with the provisions of the ·Undertaking shall not be an event of 
default with respect to the Notes). 

To the extent required under the Rule, the Mayor and City Clerk, or 
other officer of the City charged with the responsibility for issuing the 
Notes, shall provide a Continuing Disclosure Certificate for inclusion in 
the transcript of proceedings, setting forth the details and ter.ms of the 
City's Undertaking. ~~ 

Section 17. Record Book. The City Clerk ~~~11 provide and keep the 
transcript of proceedings as a separate record' "b<?;oJc {the "Record Book") 
and shall record a full and correct statement·.:. of E:Hi~~~y step or proceeding 
had or taken in the course of authorizing and isstii~l9.. the Notes in the 
Record Book. ··;(·;': 

Section 18. Bond Insurance. If the Purchaser determ:i.ne.s to obtain 
municipal bond insurance with respect to the Notes, the <;>f.ficers of the 
City are authorized to take all actions necessary to obtain such municipal 
bond insurance. The Mayor and ·Gity Clerk are authorized to agree to such 
additional provisions as the bond· .. .i.nsurer may reasonably request and which 
are acceptable to the Mayor and Ci:f:Y.;·:.cl.erk incluqi~g provisions regarding 
restrictions on investment of Not·~. :Proq~~ds, the payment procedure under 
the municipal bond insurance polic~J;·:·. tn~/~rfti.h.ts of the bond insurer in the 
event of default and payment of the··~:'.Notes by·.· the bond insurer and notices 
to be given to the bond insurer. Iri addition, any reference required by 
the bond insurer to the municipal bond insurance policy shall be made in 
the form of Note provided herein . 

... 
... 
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Section 19. Conflicting Resolutions; Severability; Effective Date. 
All prior resolutions, rules or other actions of the Common Council or any 
parts thereof in conflict with the provisions hereof shall be, and the 
same are, hereby rescinded insofar as the same may so conflict. In the 
event that any one or more provisions hereof shall for any reason be held 
to be illegal or invalid, such illegality or invalidity shall not affect 
any other provisions hereof. The foregoing shall take effect immediately 
upon adoption and approval in the manner provided by law . 

. . :. 

• ... 
. . ~:.~·: 

• . . : .-. 
;~.~- .- . 

Z HEREBY CERTIFY that the foregoing Resolution was duly passed by the 
Common Council of the City of Sheboygan, Wisconsin, on the _ day of 
_____ , 20 

Dated 
--------------------' 20 

, City Clerk -----------------------------
Approved 

--------------------' 20 -------------------------------, Mayor 
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EXHIBIT .~ 

Official Notice of Sale 

To be provided by Wisconsin Public Finance Professionals, LLC 
and incorporated into the Resolution. 

(See Attached) 
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EXHIBIT B 

Bid Tabulation 

To be provided by Wisconsin Public Finance Professionals, LLC 
and incorporated into the Resolution. 

(See Attached) 
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EXHIBIT C 

Winning Bid 

To be provided by Wisconsin Public Finance Professionals, LLC 
and incorporated into the Resolution. 

(See Attached) 
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EXHIBIT D 

Debt Service Schedule 

To be provided by Wisconsin Public Finance Professionals, LLC 
and incorporated into the Resolution. 

(See Attached) 
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REGISTERED 

NO. R-

MATURITY DATE: 

January 2, 

EXHIBIT E 

(Form of Note) 

UNITED STATES OF AMERICA 
STATE OF WISCONSIN 

SHEBOYGAN COUNTY 
CITY OF SHEBOYGAN · ·.":·.·: .. 

1
. 

TAXABLE NOTE ANTICIPATION N~tE 
•• ~ !'!, .. -

4;· 

ORIGINAL DATE OF 
ISSUE: 

INTERES:T· RATE: 

·-:.~:.·· 

July 2, 2018 % ·· .. ·.""".:;~ 

DOLLARS 

$ ___ _ 

CUSIP: 

DEPOSITORY OR ITS NOMINEE NAME: CEDE & CO. 
··\~~iv:' 

i"'¥' 
/ 

PRINCIPAL AMOUNT: THOUSAND DOLLARS 
------~---------------($ ____ _ 

FOR VALUE RECEIVED, the City of Shel:;>.oygan, Sheboygan 
County, Wisconsin (the "City") ~·,~ .. he;.eby a~lcilowledges itself to 
owe and promises to pay to the DeJ)osi tory;:~··or its Nominee Name 
(the "Depository~) identified abo.ye {or to registered assigns), 
on the maturity ·~ate identified abQv~, the principal amount 
identified above·~· ·and to pay inter~st thereon at the rate of 
interest p~.r annum identified above, all subject to the 
provisi.c;>nii'l: .. :~t~J;:·~.P.rth herein regarding redemption prior to 
maturlty. Infer~~:t is payable at maturity. Both the principal 
~f ~~~i~~~nterest a~t;);his N~te are payable to the registered owner 
J.n "'law~Xi~. money of·.tJ:le UnJ.ted States. Interest payable on any 
interest::!l?~.yment dat~ .. shall be paid by wire transfer to the 
Depository :);.:n whose ."f.fame this Note is registered on the Bond 
Register mafn~~ined.by the City Clerk or City Treasurer (the 
"Fiscal Agent·tt~t;;::~f?,~;r any successor thereto at the close of 
business on thE{f~~Sth day of the. calendar month next preceding 
the interest pa0nent date (the "Record Date"). This Note is 
payable as to principal upon presentation and surrender hereof 
at the office of the Fiscal Agent. 

This Note is one of an issue of Notes aggregating the 
principal amount of $8,415,000, all of which are of like tenor, 
except as to denomination, issued by the City pursuant to the 
provisions of Section 67.12(1) (b), Wisconsin Statutes, in 
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anticipation of the sale of general obligation promissory notes 
(the "Securities"), to provide interim financing for public 
purposes, including paying the cost of City Hall renovations and 
Tax Incremental District No. 18 projects (the "Project"), as 
authorized by a resolution adopted on June 18, 2018. Said 
resolution is recorded in the official minutes of the Common 
Council for said date. 

This Note shall be payable only from (a) any proceeds of 
the Notes set aside for payment of interest on the Notes as it 
becomes due and (b) proceeds to be derived from the issuance and 
sale of the Securities, which proceeds have been declared to 
constitute a special trust fund to be neld by the City Treasurer 
and expended solely for the payment o~:<th~ principal of and 
interest on the Notes until paid. _:.~·=~~;f;"' 

.·. 

The City has authorized the· i~~:Ga.n.ce -~~. the Securities and 
has covenanted to issue the Securities;.:.-ln.::::an cimount sufficient 
to repay the Notes pursuant to said resolution. THE NOT.BS ARE 
NOT A GENERAL OBL:IGATION OJ' THE CITY AND DO.: NOT CONSTITO'l'E AN 
INDEBTEDNESS OF THE CITY WITHIN TBE MEANINrf::OI'. ANY .. ·-··:-

CONSTITUTIONAL OR STA~ORY LIMITATION OR PROVISION NOR A CHARGE 
AGAINST ITS GENERAL CBEDIT OR 'rAXZNG POWER. NO LIEN :IS CREATED 
UPON TBB PROJECT OR ANY OTHER PROPERTY OF '!BE CITY AS A RESULT 
OF THE ISSUANCE OI{.TBB NOTES • 

This NotEi1:'i•:r;tot '··~hl,j ect to optional redemption. 

It is hereby cef:.t~fied.: ~.P.~.~,;eci ted that all conditions, 
things and acts requi:t.ed by law '"·to exist or to be done prior to 
and i~ connection with the issuance of this Note have been done, 
hav~ existed and have been~.~ performed in due form and time. The 
City has authorized and covenanted to issue and sell the 
Securities, the sale of which this Note anticipates, as soon as 
practicable and to set aside the proceeds of the Securities into 
a special trust. fund for the payment of the principal of and 
interest on this Note. 

This Note is transferable only upon the books of the City 
kept for that purpose at the office of the Fiscal Agent, only in 
the event that the Depository does not continue to act as 
depository for the Notes, and the City appoints another 
depository, upon surrender of the Note to the Fiscal Agent, by 
the registered owner in person or his duly authorized attorney, 
together with a written instrument of transfer (which may be 
endorsed hereon) satisfactory to the Fiscal Agent duly executed 
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by the registered owner or his duly authorized attorney. 
Thereupon a new fully registered Note in the same aggregate 
principal amount shall be issued to the new depository in 
exchange therefor and upon the payment of a charge sufficient to 
reimburse the City for any tax, fee or other governmental charge 
required to be paid with respect to such registration. The 
Fiscal Agent shall not be obliged to make any transfer of the 
Notes after the Record Date. The Fiscal Agent and City may 
treat and consider the Depository in whose name this Note is 
registered as the absolute owner hereof for the purpose of 
receiving payment of, or on account of, the principal or 
redemption price hereof and interest due hereon and for all 
other purposes whatsoever. The Notes are issuable solely as 
negotiable, fully-registered Notes without coupons in the 
denomination of $5,000 or any integral multiple thereof. 

No delay or omission on the part of the owner hereof to 
exercise any right hereunder shall impair such right or be 
considered as a waiver thereof or as a waiver of or acquiescence 
in any default hereunder. 

-..:,. ·.·. 
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IN WITNESS WHEREOF, the City of Sheboygan, Sheboygan 
County, Wisconsin, by its governing body, has caused this Note 
to be executed for it and in its name by the manual or facsimile 
signatures of its duly qualified Mayor and City Clerk; and to be 
sealed with its official or corporate seal, if any, all as of 
the original date of issue specified above. 

(SEAL) 

. ..: . : 

<'~~i::': . 
'r. • 

...... 

CITY OF SHEBOYG.~N 
SHEBOYGAN COUNTY, __ :;; WISCONSIN 

.. 

By: 
Michael J. Vandersteen t"'····.·· 

Mayor ~·i!i\r~f':f'' 

By: 

.· . 
.. ,· 

-4-

Meredith DeBruin 
City Clerk 

·~: 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns and 
transfers unto 

(Name and Address of Assignee) 

(Social Security or other Identifying Number of Assignee) 

the within Note and all rights thereunder and hereby irrevocably 
constitutes and appoints --------------~------------------------' 
Legal Representative, to transfer said ·N.Qte on the books kept 
for registration thereof, with full power of substitution in the 
premises. 

Dated: 

Signature Guaranteed: 

(e.g. Bank, Trust Cqmpany 
or Securities F~f.~) ... ;·. . .. ,., 

. :~· .~ . : ·: =·~.~: .. ~. ~ 

.. i~~~~}:;;;{:··.::;··.,t.·.·:·· ;~}·i ~: 
" ::.~;;' 

:,· 

(Authorized Officer) 

~··: .. 

. :-.. · .. 

(Depository or Nominee Name) 

NOTICE: This signature must 
correspond with the name of the 
D~pository or Nominee Name as it 
appears upon the face of the 
within Note in every particular, 
without alteration or enlargement 
or any change whatever. 
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CITY OF SHEBOYGAN 

REQUEST FOR FINANCE AND PERSONNEL COMMITTEE CONSIDERATION 

ITEM DESCRIPTION: Res. No. 36-18-19 by Alderpersons Rindfleisch and Bohren. A 
Resolution authorizing the issuance of $10,570,000 general obligation promissory notes and the 
issuance and sale of $10,570,000 note anticipation notes in anticipation thereof. 

REPORT PREPARED BY: Nancy Buss, Finance Director 

REPORT DATE: June 7, 2018 

FISCAL SUMMARY: 
Budget Line Item: N/A 
Budget Summary: N/A 
Budgeted Expenditure: N/A 
Budgeted Revenue: N/A 

BACKGROUND I ANALYSIS: 

MEETING DATE: June 11, 2018 

STATUTORY REFERENCE: 
Wisconsin Statutes: N/A 
Municipal Code: N/A 

The issue will fund the portion of TID 18 development that is considered "public purpose" 
projects, and eligible for tax-exempt financing. 

STAFF COMMENTS: 
The Note Anticipation Notes ("NAN's)" are short term notes issued under a Wisconsin 
Statute that limits their term to five years. The NAN's are a form of construction financing for 
the project before a revenue stream is available to support long-term debt. No principal is 
schedule for repayment until the final maturity date of June 1, 2023, but a prepayment 
feature starting June 1, 2021 provides this flexibility. 

ACTION REQUESTED: 
Motion to recommend the Common Council approve Res. No. 36-18-19 authorizing the 
issuance of $10,570,000 general obligation promissory notes and the issuance and sale of 
$10,570,000 note anticipation notes in anticipation thereof. 

ATTACHMENTS: 
I. Res. No. 36-18-19 

1 



Res. No.~- 18 - 19. By Alderpersons Rindfleisch and Bohren. 
June 4, 2018. 

A RESOLUTION AUTHORIZING THE ISSUANCE OF $10,570,000. GENERAL 
OBLIGATION PROMISSORY NOTES AND THE ISSUANCE AND SALE OF $10,570,000. NOTE 
ANTICIPATION NOTES IN ANTICIPATION THEREOF. 

WHEREAS, on May 21, 2018, the Common Council of the City of 
Sheboygan, Sheboygan County, Wisconsin (the "City") adopted a resolution 
(the "Set Sale Resolution"), providing for the sale of approximately 
$25,465,000 general obligation promissory notes and note anticipation 
notes, in one or more series, on a tax-exempt or tax~ble basis, for public 
purposes, including paying the cost of various construction, improvement 
and acquisition projects set forth in the City's 2018 Capital Improvement 
Plan, including building repairs and renovations, street and sidewalk 
repair and improvements, park improvements and upgrades, and the 
acquisition of motor vehicles, fire engines, and other equipment, tax 
incremental district projects and City Hall renovations; 

WHEREAS, the Common Council hereby finds and determines· that such 
projects are within the City's power to undertake and therefore serve a 
"public purpose" as that term is defined in Section 67.04(1) {b), Wisconsin 
Statutes; 

WHEREAS, cities are authorized by the prov~s~ons of Chapter 67, 
Wisconsin Statutes, to borrow money and issue general obligation 
promissory notes for such public purposes; 

WHEREAS, it is J:he finding of the Common Council that it is 
necessary, d~sirabl~ and in the best interest of the City to authorize the 
issuance of and covenant to issue general obligation promissory notes (the 
"Securiti~~") to provide permanent financing for a portion of such 
projects; 

WHEREAS, the Securities have not yet been issued or sold; 

WHEREAS, cities are authorized by the provisions of Section 
67.12(1) (b), Wisconsin Statutes, to issue note anticipation notes in 
anticipation of receiving the proceeds from the issuance and sale of the 
Securities; 

WHEREAS, it is the finding of the Common Council that it is 
necessary, desirable and in the best interest of the City to authorize the 

·Preliminary, subject to change. 
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issuance and sale of note anticipation notes pursuant to Section 
67.12(1) (b), Wisconsin Statutes, designated "Note Anticipation Notes" (the 
"Notes"), in anticipation of receiving the proceeds from the issuance and 
sale of the Securities, to provide interim financing for public purposes, 
including paying the cost of Tax Incremental District No. 18 projects (the 
"Project"); 

WHEREAS, pursuant to the Set Sale Resolution, the City has directed 
Wisconsin Public Finance Professionals, LLC ( "WPFP") .to take the steps 
necessary to sell the Notes to pay the cost of the Project; 

WHEREAS, WPFP, in consultation with the officials of the City, 
prepared an Official Notice of Sale (a copy of which is attached hereto as 
Exhibit A and incorporated herein by this reference) setting forth the 
details of and the bid requirements for tn~ Notes and indicating that the 
Notes would be offered for public sale C?:If June ~8, 2018; 

• . _;~ ·;~~~i::;:·.:. ·;~ij>. .' 
WHEREAS, the c~ty Clerk (in consultati(?p. w.$t:h .WPFP) cau·sed a form of 

notice of the sale to be published and/ or ai1figitnced and caused the 
Official Notice of Sale to be distributed to.'potential bidders offering 
the Notes for public sale on June 18, 2018; 

.. · 
WHEREAS, the City has duly received bids for the Notes as described 

on the Bid Tabulation attached hereto as Exhibit B and incorporated herein 
by this reference (the ,~r~.:LcJ .. Tabulation"); and 

t;fi~ ... ;.::,·,. <.;::.-;j~~~-; 

WHEREAS, it h~~§~en d~~ermined that the bid proposal (the 
"Proposal") submitted;:;~~P.Y. the~~{financial institution listed first on the Bid 
Tabulation fully compiffj'~:. witt(.th~ bid requirements set forth in the 
Official Notice of Sale ·~Q.d:.:;,is · Cii§E!me,:a ·to be the most advantageous to the 
City. WPFP has recommendecf::that the··. City accept the Proposal. A copy of 
said Proposal submitted by suc?~i~pstitution (the "Purchaser") is attached 
hereto as Exhibit C and incorpoi~ted herein by this reference • 

.. 
NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City 

that: 

Section 1. Authorization of Securities. The City hereby authorizes 
the issuance of and declares its intention and covenants to issue the 
Securities pursuant ·to the provisions of Chapter 67.12(12), Wisconsin 
Statutes, in an amount sufficient to retire any outstanding note 
anticipation notes issued for the purpose of paying the cost of the 
Project. 

Section 2A. Ratification of the Official Notice of Sale and Offering 
Materials. The Common Council hereby ratifies and approves the details of 
the Notes set forth in Exhibit A attached hereto as and for the details of 
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the Notes. The Official Notice of Sale and any other offering materials 
prepared and circulated by WPFP are hereby ratified and approved in all 
respects. All actions taken by officers of the City and WPFP in 
connection with the preparation and distribution of the Official Notice of 
Sale, and any other offering materials are hereby ratified and approved in 
all respects. 

Section 2B. Authorization and Award of the Notes. In anticipation 
of the sale of the Securities, for the purpose of pay~ng the cost of the 
Project, there shall be borrowed pursuant to Sectio_~~ 67 .• 12 (1) (b), 
Wisconsin Statutes, the principal sum of TEN MILLION FIVE HUNDRED SEVENTY 
THOUSAND DOLLARS ($10,570,000) from the Purchaser -;n..accordance with the 
terms and conditions of the Proposal. The Proppsai'{=r9~>-the Purchaser 
offering to purchase the Notes for the sum set ··~orth hn:~:~the Proposal, plus 
accrued interest to the date of deli very, resulting in ···apj:t..;-ue interest 
cost as set forth on the Proposal, is hereby accepted. Th;e· .. ~ayor and City 
Clerk or other appropriate officers of the City are authori·~l~\··and 
directed to execute an acceptance of the ·Proposal on behalf ):l'f the City. 
The good faith deposit of the Purchaser shall be retained by the City 
Treasurer and applied in accorda,pce with the Official Notice of Sale, and 
any good faith deposits submittecfby unsuccessful bidders shall be 
promptly returned. The Notes sha~l b.~a.;r interest at the rates set forth 
on the Proposal. · · · · · •·--

Section 3. Terms of the Notes. :,\, The Note$,, ·shall be designated "Note 
Anticipation Notes"; shall. be issued =;~J;l the aggregate principal amount of 
$10,570,000; shall be _dated July 2, 2018; shall be in the denomination of 
$5,000 or any integral. multiple thereof; .;.shall be numbered R-1; and shall 
bear interest at the rate per annum and mature on June 1, 2023 as set 
forth on the .s.chec:tul.e attached hereto as Exhibit D and incorporated herein 
by this refer~hce·!:t:.:(the. "Schedule") and incorporated herein by this 
reference'! ,.:·tnterest ~,hall be payable semi-annually on June 1 and December 
1 of each/'.:y~;~.~ commencl:~g_, on December 1, 2018. Interest shall be computed 
upon the ba·~;:t~t .. of a 360_;d~y year of twelve 30-day months and will be 
rounded pursuant..to the rtiles of the Municipal Securities Rulemaking 

d 
'·l·iJ~~m... ~:r:•.! Boar ··.':iiJ."i·' .:;,:· 

• ''::1:~>.~. 
'·tt ·. '.~· ·. .... 

Section 4. Red~mption Provisions. The Notes are subject to 
redemption prior to maturity, at the option of the City, on June 1, 2021 
or on any date thereafter. Said Notes are redeemable as a whole or in 
part, and if in part by lot, at the principal amount thereof, plus accrued 
interest to the date of redemption. 

Section 5. Form of the Notes. The Notes shall be issued in 
registered form and shall be executed and delivered in substantially the 
form attached hereto as Exhibit E and incorporated herein by this 
reference. 

-3-
QB\52572721.1 



Section 6. Security. The Notes shall in no event be a general 
obligation of the City and do not constitute an indebtedness of the City 
nor a charge against its general credit or taxing power. No lien is 
created upon the Project or any other property of the City as a result of 
the issuance of the Notes. The Notes shall be payable only from (a) any 
proceeds of the Notes set aside for payment of interest on the Notes as it 
becomes due and (b) proceeds to be derived from the issuance and sale of 
the Securities, which proceeds are hereby declared to constitute a special 
trust fund, hereby created and established, to be he~d by the City Clerk 
or City Treasurer and expended solely for the paymenti;:.o~. the principal of 
and interest on the Notes until paid. The City hereby agrees that, in the 
event such monies are not sufficient to pay the prlnc~pal of and interest 
on the Notes when due, if necessary, the City \t{~ll p~.Y...such deficiency out 
of its annual general tax levy or other available funds':,.9f the City; 
provided, however, that such payment shall be subject td~;a~nual budgetary 
appropriations therefor and any applicable levy limits; and~: proyided 
further, that neither this Resolution nor any such payment ~~li.~1·1 be 
construed as constituting an obligation of the City to make .):iny such 
appropriation or any further payments. · . 

Section 7. Segregated Debt s·ervice Fund Account. 

(A) Creation and Deposits. ·There be and there hereby is 
established in the treasury of the G.~tY..~:.:-· if.:.·gn~.~ .. has not already been 
created, a debt service fund, separate and dfstlnct from every other fund, 
which shall be maintained in.accordance with generally accepted accounting 
principles. Debt service or ·sinking funds established for obligations 
previously issued by the City may be c~~~idered as separate and distinct 
accounts within the debt service fund. ;· 

Within the debt service fund, there hereby is established a separate 
and distinct account designated as the "Debt Service Fund Account for Note 
Anticipation Notes" (the "Debt Service Fund Account") and such account 
shall be maintained until.the indebtedness evidenced by the Notes is fully 
paid or otherwise extinguished. There shall be deposited into the Debt 
Service Fund Acco~nt (i) all accrued interest received by the City at the 
time of delivery of.and payment for the Notes; (ii) any proceeds of the 
Notes representing capitalized interest on the Notes or other funds 
appropriated by the City for payment of interest on the Notes, as needed 
to pay the interest on the Notes when due; (iii) proceeds of the 
Securities (or other obligations of the City issued to pay principal of or 
interest on the Notes); (iv) such other sums as may be necessary at any 
time to pay principal of and interest on the Notes when due and which are 
appropriated by the Common Council for that purpose; (v) surplus monies in 
the Borrowed Money Fund as specified below; and (vi) such further deposits 
as may be required by Section 67.11, Wisconsin Statutes. 
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(B) Use and Investment. No money shall be withdrawn from the 
Debt Service Fund Account and appropriated for any purpose other than the 
payment of principal of and interest on the Notes until all such principal 
and interest has been paid in full and the Notes canceled; provided that 
such monies may be invested in permitted municipal investments under the 
pertinent provisions of the Wisconsin Statutes ("Permitted Investments"), 
which investments shall continue to be a part of the Debt Service Fund 
Account. Said account shall be used for the sole purpose of paying the 
principal of and interest on the Notes and shall be maintained for such 
purpose until the Notes are fully paid or otherwise extinguished, and 
shall at all times be invested in a manner that conforms with the 
provisions of the Internal Revenue Code of 1986, as am~nded (the "Code"), 
and any applicable Treasury Regulations (the "Regulations"). 

(C) Remaining Monies. When all of the Notes have been paid in 
full and canceled, and all Permitted Iny~stment.s disposed ·of, any money 
remaining in the Debt Service Fund Account· ... shall'.-:.be transferred and 
deposited in the general fund of the City;-:.:unl~ss< :~he Common Council 
directs otherwise. · - · 

Section B. Covenants of the City. The City.hereby covenants with 
the owners of the Notes as follows: - · :: .· .... 

(A) It shall issue and sell the Securities as soon as 
practicable, as necesse[lry-}:'! provide for payment of the Notes; 

.~= ... ~:> & .......... •• 

(B) It ~!l~J-!1 segr~gate the proceeds derived from the sale of 
the Securities intb t1i~ .. ~peci~l trust fund herein created and established 
and shall permit such speciai ·.trust fund to be used for no purpose other 
than the payment of princip~l of ·and . .interest on the Notes until paid. 
After the payment of princip~l of and interest on the Notes in full, said 
trust fund may be used for such .. o~her purposes as the Common Council may 
direct in accordance with law; .:;.:and, 

(C) .:It shall maintain a debt limit capacity such that its 
combined outstanding principal amount of general obligation bonds or notes 
or certificates of indebtedness and the $10,570,000 authorized for the 
issuance of the Securities to provide for the payment of the Notes shall 
at no time exceed its constitutional debt limit. 

Section 9. Proceeds of the Notes; Segregated Borrowed Money Fund. 
The proceeds of the Notes (the "Note Proceeds") (other than any premium 
and accrued interest which must be paid at the time of the delivery of the 
Notes into the Debt Service Fund Account created above) shall be deposited 
into a special fund separate and distinct from all other funds of the City 
and disbursed solely for the purpose or purposes for which borrowed or for 
the payment of the principal of and the interest on the Notes. Monies in 
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the Borrowed Money Fund may be temporarily invested in Permitted 
Investments. Any monies, including any income from Permitted Investments, 
remaining in the Borrowed Money Fund after the purpose or purposes for 
which the Notes have been issued have been accomplished, and, at any time, 
any monies as are not needed and which obviously thereafter cannot be 
needed for such purpose(s) shall be deposited in the Debt Service Fund 
Account. 

Section 10. No Arbitrage. All investments mad~.pursuant to this 
Resolution shall be Permitted Investments, but no such··!nvestment shall be 
made in such a manner as would cause the Notes to be. "arbitrage bonds" 
within the meaning of Section 148 of the Code or th~:. Regulations and an 
officer of the City, charged with the responsiQ.:J_li ty:.:.~:fqr issuing the 
Notes, shall certify as to facts, estimates, cfr.cumst"~·rtb.es and reasonable 
expectations in existence on the date of delivery of th~¥~Qtes to the 
Purchaser which will permit the conclusion that the Notes'\:~.:r;~~ not 
"arbitrage bonds, " within the meaning of the Code or Regulii"t=.fon's. 

Section 11. Compliance with Federal Tax Laws. (a) The City 
represents and covenants that th~ projects financed by the Notes and the 
ownership, management and use of'·~·it:h~ projects will not cause the Notes to 
be "private activity bonds" withfn th~ .. meaning of Section 141 of the Code. 
The City further covenants that it. ·~haii .'~omply with the provisions of the 
Code to the extent necessary to maiil.t:ain.:,.tli~;, :t.~?C.-:-:exempt status of the 
interest on the Notes including, if applicabl~.;t:the rebate requirements of 
Section 148 (f) of the Code. The City···!J'further ~covenants that it will not 
take any action, omit to take any actibn or permit the taking or omission 
of any action within its control (includ~~g, without limitation, making or 
permitting any use of the proceeds of the Notes) if taking, permitting or 
omitting to ta.~~~r·_~ijf.r~ action would cause any of the Notes to be an 
arbitrage b~pcr· di~ .. :-a\~:R;~~ vate activity bond within the meaning of the Code 
or would otherwise cau~e. interest on the Notes to be included in the gross 
income qf::~W~Jie recipieril:~~:; thereof for federal income tax purposes. The 
City Clerk o~~?Qther off±fg~r of the ci. ty charged with the responsibility of 
issuing the tfot·e:3 shall provide an appropriate certificate of the City 
certifying that~eb~ City:e~n and covenanting that it will comply with the 
provisions of th~~~~'§'~de ~,nd Regulations. 

(b) The City a~so covenants to use its best efforts to meet the 
requirements and restrictions of any different or additional federal 
legislation which may be made applicable to the Notes provided that in 
meeting such requirements the City will do so only to the extent 
consistent with the proceedings authorizing the Notes and the laws of the 
State of Wisconsin and to the extent that there is a reasonable period of 
time in which to comply. 
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Section 12. Execution of the Notes; Closing; Professional Services. 
The Notes shall be issued in printed form, executed on behalf of the City 
by the manual or facsimile signatures of the Mayor and City Clerk, 
authenticated, if required, by the Fiscal Agent (defined below), sealed 
with its official or corporate seal, if any, or a facsimile thereof, and 
delivered to the Purchaser upon payment to the City of the purchase price 
thereof, plus accrued interest to the date of delivery (the "Closing"). 
The facsimile signature of either of the officers executing the Notes may 
be imprinted on the Notes in lieu of the manual sign~ture of the officer 
but, unless the City has contracted with a fiscal ~g~rit~~o authenticate 
the Notes, at least one of the signatures appearipg: on e·ach Note shall be 
a manual signature. In the event that either of::··the:·:.officers whose 
signatures appear on the Notes shall cease to b'e. s~8~;;;~·officers before the 

--: • "I 

Closing, such signatures shall, nevertheless, be valici.jiQd sufficient for 
all purposes to the same extent as if they had remaineci~'~:n office until 
the Closing. The aforesaid officers are hereby authorize~~~Qd directed to 
do all acts and execute and deliver the Notes and all such ';d.b¢Uinents, 
certificates and acknowledgements as may be necessary and cgnvenient to 
effectuate the Closing. The City hereby authorizes the officers and 
agents of the City to enter into, on its behalf, agreements and contracts 
in conjunction with the Notes, including but not limited to agreements and 
contracts for legal, trust, fisca·l~.<·a.g~D-.qy, disclosure and continuing 
disclosure, and rebate calculation· ·;~seivf¢~.~.·. Any such contract heretofore 
entered into in conjunction with th·e. issl.r~fic~;~~·of . .-the Notes is hereby 
ratified and approved i~:J·~a~l. respect·s~ .: ·· · ·· 

• • • ' ~ • 0 '.' ~ 

. . 
Section 13. PaYinent of; the Notes; Fiscal Agent. The principal of 

and interest on th~f ·~~tes sh'all be paid by the City Clerk or the City 
Treasurer (the "Fiscal ~<iJenS:~J.•;•·:· . •y: ··. • . ··. # • •• ·-. • ••• 

Section 14. Persons Tt~ated as owners; Transfer of Notes. The City 
shall cause books for the reg~~~ration and for the transfer of the Notes 
to be kept,; by the Fiscal: .. Agent:'~·~;\:; The person in whose name any Note shall 
be registeied'shall be deemed ahd regarded as the absolute owner thereof 
for all purposes and payment of either principal or interest on any Note 
shall be made only to the registered owner thereof. All such payments 
shall be valid and effectual to satisfy and discharge the liability upon 
such Note to the extent of the sum or sums so paid. 

Any Note may be transferred by the registered owner thereof by 
surrender of the Note at the office of the Fiscal Agent, duly endorsed for 
the transfer or accompanied by an assignment duly executed by the 
registered owner or his attorney duly authorized in writing. Upon such 
transfer, the Mayor and City Clerk shall execute and deliver in the name 
of the transferee or transferees a new Note or Notes of a like aggregate 
principal amount, series and maturity and the Fiscal Agent shall record 
the name of each transferee in the registration book. No registration 
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shall be made to bearer. The Fiscal Agent shall cancel any Note 
surrendered for transfer. 

The City shall cooperate in any such transfer, and the Mayor and City 
Clerk are authorized to execute any new Note or Notes necessary to effect 
any such transfer. 

Section 15. Record Date. The 15th day of the calendar month next 
preceding each interest payment date shall be the record date for the 
Notes (the "Record Date"). Payment of interest on the Notes on any 
interest payment date shall be made to the registered owners of the Notes 
as they appear on the registration book of the City at the close of 
business on the Record Date. 

Section 16. Utilization of The Depository Trust Company Book-Entry­
Only System. In order to make the Notes~."eligible for the services 
provided by The Depository Trust Compa.~Yt..· .. New Yo,.;-k, New York ( "DTC"), the 
City agrees to the applicable provisions' ,.s,et. forth in the Blanket Issuer 
Letter of Representations, which the City Cl,:~~,rl(. or. other authorized 
representative of the City is authorized and~4irected to execute and 
deliver to DTC on behalf of the City to the ext~nt an effective Blanket 
Issuer Letter of Representations is n·ot presentl'y: qp, .... file in the City 
Clerk's office. \:~~·· 

Section 17. Officia·l Statement. The common Council hereby approves 
the Preliminary Offi~ial:· Statement with respect to the Notes and deems the 
Preliminary Official;.Statement as "final" as of its date for purposes of 
SEC Rule 15c2-12 piomqlgated .. py the Securities and Exchange Commission 
pursuant to the Securft:~~~ an<;i:. E~.change Act of 1934 (the "Rule"). All 
actions taken ~y of.ficers .. ~;~R~ the Ci~~ .. in connection with the preparation 
of such Preliminary Offici:al:· ~tatement and any addenda to it or final 
Official Statement are herebyl~:.~.ati.fied and approved. In connection with 
the Clo~.ing, the appropriate Cl;t:y~~· official shall certify the Preliminary 
Official Statement and a~y ad~nda or final Official Statement. The City 
Clerk shall cause copies ·of the Preliminary Official Statement and any 
addenda or final ·Official Statement to be distributed to the Purchaser. 
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Section 18. Undertaking to Provide Continuing Disclosure. The City 
hereby covenants and agrees, for the benefit of the owners of the Notes, 
to enter into a written undertaking (the "Undertaking") if required by the 
Rule to provide continuing disclosure of certain financial information and 
operating data and timely notices of the occurrence of certain events in 
accordance with the Rule. The Undertaking shall be enforceable by.the 
owners of the Notes or by the Purchaser on behalf of such owners {provided 
that the rights of the owners and the Purchaser to .~nforce the Undertaking 
shall be limited to a right to obtain specific performan.ce of the 
obligations thereunder and any failure by the SJJ:y· ·-:~~-.comply with the 
provisions of the Undertaking shall not be an event ':to'f default with 
respect to the Notes) • ·. ;::.~i~; ·. 

To the extent required under the Rule, the Mayor and q~ty Clerk, or 
other officer of the City charged with the responsibility f'o.i.·issuing the 
Notes, shall provide a Continuing Disclosure Certificate fo~:lnclusion in 
the transcript of proceedings, setting forth the details and terms of the 
City's Undertaking. 

Section 19. Record Book. Th:e· C.ity Clerk shall provide and keep the 
transcript of proceedings as a sep~ate:Cr~;g,g,rd book (the "Record Book") 
and shall record a full and correct\stateniEinf:,;:·_q_~;, every step or proceeding 
had or taken in the course of authori~;(ng ancf ·j~~suing the Notes in the 
Record Book. - · 

Section 20. Bond Insurance. If the Purchaser determines to obtain 
municipal bond insurance with respect to the Notes, the officers of the 
City are autho~iz~d,: .. to take all actions necessary to obtain such municipal 
bond insurance~ · ·rhe,:-M~yor and City Clerk are authorized to agree to such 
addi tionB:.;t.:i:l>rovisions:f.~'~:~ . the bond insurer may reasonably request and which 
are accept·~~~ to the M~y~r and City Clerk including provisions regarding 
restrictionrf:~§.n~ investme~t1. of Note proceeds, the payment procedure under 
the municipal .. "b:::~n..~ insur4~ce policy, the rights of the bond insurer in the 
event of defaul t<'~~nd paynt$nt of the Notes by the bond insurer and notices 
to be given to the~():,ond insurer. In addition, any reference required by 
the bond insurer to· t}?..e. ·municipal bond insurance policy shall be made in 
the form of Note prqvided herein. 
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Section 21. Conflicting Resolutions; Severability; Effective Date. 
All prior resolutions, rules or other actions of the Common Council or any 
parts thereof in conflict with the provisions hereof shall be, and the 
same are, hereby rescinded insofar as the same may so conflict. In the 
event that any one or more provisions hereof shall for any reason be held 
to be illegal or invalid, such illegality or invalidity shall not affect 
any other provisions hereof. The foregoing shall take effect immediately 
upon adoption and approval in the manner provided 9y>faw .. 

Z HEREBY CERTIFY that the foregoing Resolution was duly passed by the 
Common Council of the City of Sheboygan, Wisconsin, on the _ day of 
_____ , 20 

Dated 
----------------' 20 ------------------' City Clerk 

Approved ----------------' 20 __ -------------, Mayor 

(SEAL) 
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EXHIBIT A 

Official Notice of Sale 

To be provided by Wisconsin Public Finance Professionals, LLC and 
incorporated into the Resolution. 

{See Attached) 
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EXHIBIT B 

Bid Tabulation 

To be provided by Wisconsin Public Finance Professionals, LLC and 
incorporated into the Resolution~ 

(See Attached) 
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EXHIBIT C 

Winning Bid 

To be provided by Wisconsifi Public Finance Professionals, LLC and 
incorporated into the Resolution. 

{See Attached) 
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EXHIBIT D 

Debt Service Schedule 

To be provided by Wisconsin Public Finance Professionals, LLC and 
incorporated into the Resolution. 

(See Attached) 

; .... 
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REGISTERED 

NO. R-

MATURITY DATE: 

June 1, 

EXHIBIT E 

(Form of Note) 

UNITED STATES OF AMERICA 
STATE OF WISCONSIN 

SHEBOYGAN COUNTY 
CITY OF SHEBOYGAN · · 

NOTE ANTICIPATION NOTE -· 

ORIGINAL DATE OF 
ISSUE: 

July 2, 2018 % ... 

DOLLARS 

$ ___ _ 

CUSIP: 

DEPOSITORY OR ITS NOMINEE NAME: CEDE & c_q~ 

PRINCIPAL AMOUNT: THOUSAND DOLLARS 
~----------------( $ ___ --:l"""_ 

FOR VALUE RECEIVED, the Clty of Sh~~9ygan, Sheboygan 
County I Wisconsin (the "City'') I \hereby a'q~howledges itself to 
owe and promises to pay to the D~pository or its Nominee Name 
(the "Deposi to_ry_!') ideil~lfied abo~e (or to registered assigns) , 
on the maturity.:date identified abQve, the principal amount 
identified above, and to pay inter~st thereon at the rate of 
interest. pe~·=a~um identified above, all subject to the 
provisions ·set·: .. ·forth herein regarding redemption prior to 
matu.~~!-Y· Intere~.~ shall be payable semi-annually on June 1 and 
Decenlbit~~.l of eactL:~~ar commencing on December 1, 2018 until the 
aforesa~fkrprincipal .. :amount is paid in full. Both the principal 

, •••. 11··· , •.• 

of and irt~:~~-est on t.Qis Note are payable to the registered owner 
in lawful ·m:~t.}.,~y of the United States. Interest payable on any 
interest paiftl~~;t:.. d.:~t·e shall be paid by wire transfer to the 
Depository in ·w~~.se name this Note is registered on the Bond 
Register maint~fhed by the City Clerk or City Treasurer (the 
''Fiscal Agent") or any successor thereto at the close of 
business on the 15th day of the calendar month next preceding 
each interest payment date (the "Record Date"). This Note is 
payable as to principal upon presentation and surrender hereof 
at the office of the Fiscal Agent. 
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This Note is one of an issue of Notes aggregating the 
principal amount of $10,570,000, all of which are of like tenor, 
except as to denomination, issued by the City pursuant to the 
provisions of Section 67.12(1) (b), Wisconsin Statutes, in 
anticipation of the sale of general obligation promissory notes 
(the "Securities"), to provide interim financing for public 
purposes, including paying the cost of Tax Incremental District 
No. 18 projects (the "Project"), as authorized by a resolution 
adopted on June 18, 2018. Said resolution is recorded in the 
official minutes of the Common Council for said date. 

This Note shall be payable only from (a) any proceeds of 
the Notes set aside for payment of interest on the Notes as it 
becomes due and (b) proceeds to be de;iveq from the issuance and 
sale of the Securities, which proc~~ds have been declared to 
constitute a special trust fund tQ<b~ held···.by the City Treasurer 
and expended solely for the payment·;·of·.,:,the. P~-~ncipal of and 
interest on the Notes until paid. · · ':>· -~ .. 

The City has authorized the issuance q~,the Securities and 
has covenanted to issue the Securities in a'rLlamount sufficient 
to repay the Notes pursuant to said resoluti6it}' THE NOTES ARE 
NOT A GENERAL OBLIGATION OF TBB CITY ~ DO NOT CONSTITUTE AN 
INDEBTEDNESS OF TBE.~~~y WITHIN TBB MEANXNG OF ANY 
CONSTI~IONAL 0&=·, ·sTA~ORY LIMITATION OR PROVISION NOR A CHARGE 

~.. '-:~:·,··!,.:· 

AGADIST ITS GB!lBRAL CliBDIT OR TAXING POWER. NO LIEN IS CREA'l'ED 
~~t.. ·;.~! •• 

UPON THE PRO.:IBCt.r.~~QR ANY:_;OTIIER PROPERTY OF TBB CITY AS A RESULT 
OF TBB ISSUANCE CJF .. ·~BE 0 NOTES . 

The Notes· are suhject to redemption prior to maturity, at 
the option of ·the City,·:: 9n June 1, 2021 or on any date 
the,re~fter. Said Notes a·r~ redeemable as a whole or in part, 
and if in part by lot (as.·selected by the Depository), at the 
principal amount thereof, plus accrued interest to the date of 
redemption-. 

. .. 
In the event the Notes are redeemed prior to maturity, as 

long as the Notes are in book-entry-only form, official notice 
of the redemption will be given by mailing a notice by 
registered or certified mail, overnight express delivery, 
facsimile transmission, electronic transmission or in any other 
manner required by the Depository, to the Depository not less 
than thirty (30) days nor more than sixty (60) days prior to the 
redemption date. If less than all of the Notes of a maturity 
are to be called for redemption, the Notes of such maturity to 
be redeemed will be selected by lot. Such notice will include 
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but not be limited to the following: the designation, date and 
maturities of the Notes called for redemption, CUSIP numbers, 
and the date of redemption. Any notice provided as described 
herein shall be conclusively presumed to have been duly given, 
whether or not the registered owner receives the notice. The 
Notes shall cease to bear interest on the specified redemption 
date provided that federal or other immediately available funds 
sufficient for such redemption are on deposit at the office of 
the Depository at that time. Upon such deposit of funds for 
redemption the Notes shall no longer be deemed to be 
outstanding. 

It is hereby certified and recited that all conditions, 
things and acts required by law to exist or to be done prior to 
and in connection with the issuance.Df this Note have been done, 
have existed and have been perfor~~~;(: __ in du·~':\ form and time. The 
City has authorized and covenanted ·t<;;:~.i.ssu~~~;·:::~pd sell the 
Securities, the sale of which this Not=e·': -a~ticipates, as soon as 
practicable and to set aside the proceed~ Qf the Securities into 
a special trust fund for the payment of t·h~- principal of and 
interest on this Note. · 

This Note is transferable only upon the books of the City 
kept for that purpose at the office of the Fiscal Agent, only in 
the event that tt.l,~:~;beP.9~i tory does not continue to act as 
depository for .ii~~e Not"~§:, and the City appoints another 
depository, up8~~~urrena.$r of the Note to the Fiscal Agent, by 
the registered o~fie:r in···.P-~-~son or his duly authorized attorney, 
together with a written ·instrument of transfer (which may be 
endorsed hereon) sati-sfactory to the Fiscal Agent duly executed 
by the registered owne~~P~ his duly authorized attorney. 
Thereupon a new fully reqi$tered Note in the same aggregate 
principal amount shall be.:lssued to the new depository in 
exchange ·therefor and upo.n the payment of a charge sufficient to 
reimburse the City for any tax, fee or other governmental charge 
required to ·b~; _paid with respect to such registration. The 
Fiscal Agent shall not be obliged to make any transfer of the 
Notes (i) after the Record Date, (ii) during the fifteen (15) 
calendar days preceding the date of any publication of notice of 
any proposed redemption of the Notes, or (iii) with respect to 
any particular Note, after such Note has been called for 
redemption. The Fiscal Agent and City may treat and consider 
the Depository in whose name this Note is registered as the 
absolute owner hereof for the purpose of receiving payment of, 
or on account of, the principal or redemption price hereof and 
interest due hereon and for all other purposes whatsoever. The 
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Notes are issuable solely as negotiable, fully-registered Notes 
without coupons in the denomination of $5,000 or any integral 
multiple thereof. 

No delay or omission on the part of the owner hereof to 
exercise any right hereunder shall impair such right or be 
considered as a waiver thereof or as a waiver of or acquiescence 
in any default hereunder. 

IN WITNESS WHEREOF, the City of Sheboygan, Sheboygan 
County, Wisconsin, by its governing body, ha:s.:. · c;aused this Note 
to be executed for it and in its name by t~e m~hual or facsimile 
signatures of its duly qualified Mayor and-· City .. :·t:t.:e.rk; and to be 
sealed with its official or corporate seal,· if an'y:/, .. all as of 
the original date of issue specified above. 

(SEAL) 

,I ....... 

. . ·.' .. -. 
t' ·~ ••• 

:•. 

. ·::· . . .. 

···.···· 

: .. · .. , •. · . 

• t," •• 

!'''' 

· .. 
CITY OF SHEBOYGAN '· 
SHEBOYGAN COUNTY, WISCONSIN 

By: 
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Michael J. Vandersteen 
. ~~¥-?.r 

·.: 

Meredith DeBruin 
City Clerk 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns and 
transfers unto 

(Name and Address of Assignee) 

(Social Security or other Identifying Number of Assignee) 

the within Note and all rights thereunder and hereby irrevocably 
constitutes and appoints ----------------------------------------' 
Legal Representative, to transfer said Note on the books kept 
for registration thereof, with full_,-_ power of substitution in the 
premises. 

Dated: 

Signature Guaranteed: 

: ... ,.:·.•-ar: 

(e.g. Bank, Trus~·.: c6mp8;;ny 
or Securities _Firm) ',.,_. .: : 

. •. 

(Authorized Officer} 

. .. . . 

(Depository or Nominee Name) 

NOTICE: This signature must 
·._ .. co.,rrespond with the name of the 
···oej?ository or Nominee Name as it 
appears upon the face of the 
within Note in every particular, 
without alteration or enlargement 
or any change whatever. 
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CITY OF SHEBOYGAN 

REQUEST FOR FINANCE AND PERSONNEL COMMITTEE CONSIDERATION 

ITEM DESCRIPTION: Res. No. 37-18-19 by Alderpersons Rindfleisch and Bohren. A 
Resolution authorizing the issuance and sale of $6,335,000 general obligation promissory 
notes. 

REPORT PREPARED BY: Nancy Buss, Finance Director 

REPORT DATE: June 7, 2018 

FISCAL SUMMARY: 
Budget Line Item: N/A 
Budget Summary: N/A 
Budgeted Expenditure: N/A 
Budgeted Revenue: N/A 

BACKGROUND I ANALYSIS: 

MEETING DATE: June 11,2018 

STATUTORY REFERENCE: 
Wisconsin Statutes: N/ A 
Municipal Code: N/A 

The issue will fund three purposes with one note issue for marketing. The issue includes $5 
million for the 2018 capital improvement program, $765,000 for TID 14 and $570,000 for TID 
16. All projects quality as "public purpose" projects and are eligible for tax-exempt financing. 

STAFF COMMENTS: 
Each purpose has a separate repayment schedule based on the revenue stream supporting 
the debt service, such as tax levy or TID increment. The notes are structured in accordance 
with the City's history of repaying capital improvement projects with general obligation notes, 
limited to a ten year amortization. 

ACTION REQUESTED: 
Motion to recommend the Common Council approve Res. No. 37-18-19 authorizing the 
issuance and sale of $6,335,000 general obligation promissory notes. 

ATTACHMENTS: 
I. Res. No. 37-18-19 
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Res. No. ~~r-r]~----~1_8 __ -~1_9. By Alderpersons Rindfleisch and Bohren. 
June 4, 2018. 

A RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF $6,335,000 GENERAL 
OBLIGATION PROMISSORY NOTES. 

WHEREAS, on May 21, 2018, the Common Council of the City of 
Sheboygan, Sheboygan County, Wisconsin (the "City") adopted a resolution 
{the "Set Sale Resolution"), providing for the sale of approximately 
$25,465,000 general obligation promissory notes and note anticipation 
notes, in one or more series, on a tax-exempt or taxable basis, for public 
purposes, including paying the cost of various construction, improvement 
and acquisition projects set forth in the City's 2018 Capital Improvement 
Plan, including building repairs and renovations, street and sidewalk 
repair and improvements, park improvements and upgrades, and the 
acquisition of motor vehicles, fire engines, and other equipment, tax 
incremental district projects and City Hall renovations; 

WHEREAS, the Common Council hereby finds and determines that such 
projects are within the City's power to undertake and therefore serve a 
"public purpose" as that term is defined in Section 67. 04 ( 1} (b), vlisconsin 
Statutes; 

WHEREAS, the City is authorized by the provisions of 
67. 12 { 12), Wisconsin Statutes, to borrow money and issue 
obligation promissory notes for such public purposes; 

Section 
general 

WHEREAS, it is the finding of the Common Council that it is 
necessary, desirable and in .. the pest interest of the City to authorize the 
issuance and sale of general obligation promissory notes pursuant to 
Section 67.12(12), Wiscorisin Statutes, designated "General Obligation 
Promissory Notes" (the "Notes) f,or public purposes, including paying the 
cost of various construction, improvemen-t and acquisition projects set 
forth in the City's 2018 Capital Improvement Plan, including building 
repairs and renovations, street and sidewalk repair and improvements, park 
improvements and upgrades, and the acquisition of motor vehicles, fire 
engines, and other equipment, and Tax Incremental District No. 14 and Tax 
Incremental District No. 16 projects (the "Project''); 

WHEREAS, pursuant to the Set Sale Resolution, the City has directed 
Wisconsin Public Finance Professionals, LLC { "WPFP") to take the steps 
necessary to sell the Notes to pay the cost of the Project; 

WHEREAS, WPFP, in consultation with the officials of the City, 
prepared an Official Notice of Sale (a copy of which is attached hereto as 
Exhibit A and incorporated herein by this reference) setting forth the 
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details of and the bid requirements for the Notes and indicating that the 
Notes would be offered for public sale on June 18, 2018; 

WHEREAS, the City Clerk (in consultation with WPFP) caused a form of 
notice of the sale to be published and/or announced and caused the 
Official Notice of Sale to be distributed to potential bidders offering 
the Notes for public sale on June 18, 2018; 

WHEREAS, the City has duly received bids for the Notes as described 
on the Bid Tabulation attached hereto as Exhibit B <:_iifi"d,~:.incorporated herein 
by this reference (the "Bid Tabulation"); and 

WHEREAS, it has been determined tha~ thf(.·.-. bid proposal (the 
.. Proposal") submitted by the financial institut·~on liste.d first on the Bid 
Tabulation fully complies with the bid requirements<:.-,:;$~t forth in the 
Official Notice of Sale and is deemed to be the most a·dvantageous to the 
City. WPFP has recommended that the City accept the Prop6;~~:l/~' A copy of 
said Proposal submitted by such institution (the "Purchase.#"> is attached 
hereto as Exhibit C and incorporated herein by this reference. 

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City 
that: 

Section 1. Ratification 6f the Official Notice of Sale and Offering 
Materials. The Common Council hereby ratifies and approves the details of 
the Notes set forth in Exhibit A attaqhed hereto as and for the details of 
the Notes. The Official Notice of Sale and any other offering materials 
prepared and circulated by WPFP are her.eby ratified and approved in all 
respects. All actions taken by o~ficers of the City and WPFP in 
connection w~~~!t;~"$1:~t~.f..repa:ation an~ distribution of t~e. Official Notice ~f 
Sale, and a_ny-"· ·otbe~:-~~o~.ferJ.ng materJ.als are hereby ratJ.fJ.ed and approved J.n 
all respeg.~'. :··:.· ... :.·: .. 

.. ;.-,. .. ~:· . 
-~·:..·r·· ·. . .. 

sec!ti6~:· lA. Authorization and Award of the Notes. For the purpose 
of paying the:·::~ost of t~'e Project, there shall be borrowed pursuant to 
Section 67 .12 ( 12J.i1.. Wiscq'nsin Statutes, the principal sum of SIX MILLION 
THREE HUNDRED THTij~~~FIVE THOUSAND DOLLARS ($6,335,000) from the Purchaser 

... ;1-•· .. - .• · 

in accordance with -~the:/ terms and conditions of the Proposal. The Proposal 
of the Purchaser oft~~ing to purchase the Notes for the sum set forth on 
the Proposal, plus accrued interest to the date of delivery, resulting in 
a true interest cost as set forth on the Proposal, is hereby accepted. 
The Mayor and City Clerk or other appropriate officers of the City are 
authorized and directed to execute an acceptance of the Proposal on behalf 
of the City. The good faith deposit of the Purchaser shall be retained by 
the City Treasurer and applied in accordance with the Official Notice of 
Sale, and any good faith deposits submitted by unsuccessful bidders shall 
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be promptly returned. 
forth on the Proposal. 

The Notes shall bear interest at the rates set 

Section 2. Terms of the Notes. The Notes shall be designated 
"General Obligation Promisspry Notes"; shall be issued in the aggregate 
principal amount of $6,335,000; shall be dated July 2, 2018; shall be in 
the denomination of $5,000 or any integral multiple thereof; shall be 
numbered R-1 and upward; and shall bear interest at the rates per annum 
and mature on December 1 of each year, in the years and principal amounts 
as set forth on the Pricing Summary attached hereto as Exhibit D-1 and 
incorporated herein by this reference. Interest shall be payable semi­
annually on June 1 and December 1 of each year commencing on June 1, 2019. 
Interest shall be computed upon the basis of a 360-day year of twelve 30-
day months and will be rounded pursuant ~·o the rules of the Municipal 
Securities Rulemaking Board. The schediil'e , of principal and interest 
payments due on the Notes is set forth on the Debt Service Schedule 
attached hereto as Exhibit D-2 and ~pcQ.reoratep~ herein by this reference 
(the "Schedule") • ··r::~;~., :.:·;,;:;!!>...., 

i.l·~· .•f 

Section 3. Redemption Provisions. The Notes maturing on December 1, 
2026 and thereafter are subject to redemption .prior to maturity, at the 
option of the City, on December 1, 2025 or on ·any ·.date thereafter. Said 
Notes are redeemable as a whole or in part,. and if in part, from 
maturities selected by the City, and within each maturity by lot, at the 
principal amount thereof:r~~~:plus accrued interest to the date of redemption. 

Section 4. FP~ of :the Notes. The Notes shall be issued in 
registered form ar\a··ci'~$.;t!~,ll ~~~: executed and delivered in substantially the 
form attached hereto'-;;;:~:·a,~ .. :Elthibi t E and incorporated herein by this 
reference. '·· 

Section 5. Tax Provis{~ns. 

(A) .. Direct Annual I;rrepealable Tax Levy. For the purpose of 
paying the principal of and interest on the Notes as the same becomes due, 
the full faith, credit and resources of the City are hereby irrevocably 
pledged, and the~e is hereby levied upon all of the taxable property of 
the City a direct ·annual irrepealable tax in the years 2018 through 2026 
for payments due in the years 2019 through 2027 in the amounts set forth 
on the Schedule. 

(B) Tax Collection. So long as any part of the principal of or 
interest on the Notes remains unpaid, the City shall be and continue 
without power to repeal such levy or obstruct the collection of said tax 
until all such payments have been made or provided for. After the 
issuance of the Notes, said tax shall be, from year to year, carried onto 
the tax roll of the City and collected in addition to all other taxes and 
in the same manner and at the same time as other taxes of the City for 
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said years are collected, except that the amount of tax carried onto the 
tax roll may be reduced in any year by the amount of any surplus money in 
the Debt Service Fund Account created below. 

(C) Additional Funds. If at any time there shall be on hand 
insufficient funds from the aforesaid tax levy to meet principal and/or 
interest payments on said Notes when due, the requisite amounts shall be 
paid from other funds of the City then available, which sums shall be 
replaced upon the collection of the taxes herein levied. 

Section 6. Segregated Debt Service Fund Account. 

(A) Creation and Deposits. There be and there hereby is 
established in the treasury of the City'· ~--~f one has not already been 
created, a debt service fund, separate an~ distinct from every other fund, 
which shall be maintained in accordance ..•. ~ith g~nerally accepted accounting 
principles. Debt service or sinkin .. g:'iif:i~~;~ds e[~l~ablished ·.for obligations 
previously issued by the City may be cons·4:9er~tr-~s separate and distinct 
accounts within the debt service fund. .,, .. 

Within the debt service fund, there her~~~- is established a separate 
and distinct account designated as the "Debt SeJ;;vice Fund Account for 
General Obligation Promissory Notes" (the "Debt S~r:vice Fund Account") and 
such account shall be maintained until the indebtedness evidenced by the 
Notes is fully paid o;,,;,::~"t~erwise extinguished. There shall be deposited 
into the Debt Serviq~ :.Ft.ind .. Account (i) all accrued interest received by 
the City at the tu.!«.:~ of dei.~very of and payment for the Notes; (ii) any 
premium which may ~~~~ceiv~~1by the City above the par value of the Notes 
and accrued interest et~~eo'ri'f::':.:Jj.~_i) a~l money raised by the taxes herein 
levied and any amounts .:·approp.riat-~d. ·:for the specific purpose of meeting 
principal of and interest -:·op_ the Notes when due; (iv) such other sums as 
may be necessary at any time .#P pay principal of and interest on the Notes 
when due; (v) surplus monie~:(/:.in the Borrowed Money Fund as specified 
below; and (vi) such further deposits as may be required by Section 67.11, 
Wisconsin Statutes. 

(B) Use and Investment. No money shall be withdrawn from the 
Debt Service Fund Account and appropriated for any purpose other than the 
payment of principal of and interest on the Notes until all such principal 
and interest has been paid in full and the Notes canceled; provided ( i) 
the funds to provide for each payment of principal of and interest on the 
Notes prior to the scheduled receipt of taxes from the next succeeding tax 
collection may be invested in direct obligations of the United States of 
America maturing in time to make such payments when they are due or in 
other investments permitted by law; and (ii) any funds over and above the 
amount of such principal and interest payments on the Notes may be used to 
reduce the next succeeding tax levy, or may, at the option of the City, be 
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invested by purchasing the Notes as permitted by and subject to Section 
67.11 (2) (a), Wisconsin Statutes, or in permitted municipal investments 
under the pertinent provJ.sJ.ons of the Wisconsin Statutes ("Permitted 
Investments") , which investments shall continue to be a part of the Debt 
Service Fund Account. Any investment of the Debt Service Fund Account 
shall at all times conform with the provisions of the Internal Revenue 
Code of 1986, as amended (the "Code") and any applicable Treasury 
Regulations (the "Regulations"). 

(C) Remaining Monies. When all of the .~cite~ have been paid in 
full and canceled, and all Permitted Investmen~s :.disposed of, any money 
remaJ.nl.ng in the Debt Service Fund Account ... shall be transferred and 
deposited in the general fund of the City,· :: unle~s.~ _ the Conunon Council 
directs otherwise. . .::.-:: .. ,..: ... . 

~. ·!· ~· ... '.' 
~·!~~t~-.~~.~ ... 

Section 7. Proceeds of the Notes; Segregated Borr.&~~d Money Fund. 
The proceeds of the Notes (the "Note Proceeds") (other t'~$D::'-··· any premium 
and accrued interest which must be paid at the time of the .delivery of the 
Notes into the Debt Service Fund Account created above) shall be deposited 
into a special fund separate and distinct from all other funds of the City 
and disbursed solely for the purpo~e or purposes for which borrowed or for 
the payment of the principal of and: the interest on the Notes. Monies in 
the Borrowed Money Fund may be tempp~arily· invested in Permitted 
Investments. Any monies, including ·any :inc.9me. f·rom Permitted Investments, 
remaining in the Borrowed Money Fund,· after j:he purpose or purposes for 
which the Notes have been issued have :·been accomplished, and, at any time, 
any monies as are not needed and which obviously thereafter cannot be 
needed for such purpose ( s) shall be deposited in the Debt Service Fund 
Account. 

Section. ·. a·~ .. ··:. N·6.~.:··.:":Arbi trage. All investments made pursuant to this 
Resolution::-:·~hall be ·p·ermitted Investments, but no such investment shall be 
made in~i.~dbh. a manne~ .. ;.as would cause the Notes to be "arbitrage bonds" 
within the ···;·me.~J?ing of s~ction 14 8 of the Code or the Regulations and an 
officer of th.~·:i .. City, c.h?trged with the responsibility for issuing the 
Notes, shall cet.e1fy as (to facts, estimates, circumstances and reasonable 
expectations in ~eii;~:~.t~,~Be on the date of deli very of the Notes to the 
Purchaser which w:C+Jr: permit the conclusion that the Notes are not 
"arbitrage bonds," w~thin the meaning of the Code or Regulations. 

Section 9. Compliance with Federal Tax Laws. (a) The City 
represents and covenants that the projects financed by the Notes and the 
owner~hip, management and use of the projects will not cause the Notes to 
be "private activity bonds" within the meaning of Section 141 of the Code. 
The City further covenants that it shall comply with the provisions of the 
Code to the extent necessary to maintain the tax-exempt status of the 
interest on the Notes including, if applicable, the rebate requirements of 
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Section 148(f) of the Code. The City further covenants that it will not 
take any action, omit to take any action or permit the taking or omission 
of any action within its control (including, without limitation, making or 
permitting any use of the proceeds of the Notes) if taking, permitting or 
omitting to take such action would cause any of the Notes to be an 
arbitrage bond or a private activity bond within the meaning of the Code 
or would otherwise cause interest on the Notes to be included in the gross 
income of the recipients thereof for federal income tax purposes. The 
City Clerk or other officer of the City charged with the responsibility of 
issuing the Notes shall provide an appropriate certificate of the City 
certifying that the City can and covenanting that it will comply with the 
provisions of the Code and Regulations. 

(b) The City also covenants to use .. ~ts best efforts to meet the 
requirements and restrictions of any c;li"fferent or additional federal 
legislation which may be made applica9~e to ,the Notes· provided that in 
meeting such requirements the City,:~·will do':::. so only to the extent 
consistent with the proceedings authorizing the···No.tes and the laws of the 
State of Wisconsin and to the extent that ·theie is a reasonable period of 
time in which to comply. 

;t: 

Section 10. Execution of the Notes; Closin9)·. ··:Professional Services. 
The Notes shall be issued in printed form, execu~:ed on behalf of the City 
by the manual or facsimile signatures of the' Mayor and City Clerk, 
authenticated, if requ..i~~q,, by the Fiscal Agent (defined below), sealed 
with its official o~_ic:"or!)~!~~~e seal, if any, or a facsimile thereof, and 
delivered to the Py~ppaser '~pon payment to the City of the purchase price 
thereof, plus accfue~·::-:A_nte~~-st to the date of delivery (the "Closing"). 
The facsimile signature·.:·. 9:f ... ;e~_tl}er of the officers executing the Notes may 
be imprinted on the Not-e$: : .. ~in· ·lieu . of· the manual signature of the officer 
but, unless the City has ·<cpn,tractecf with a fiscal agent to authenticate 
the Notes, at least one of lHe.signatures appearing on each Note shall be 
a manual signature. In the. event that either of the officers whose 
signatures appear on the Notes shall cease to be such officers before the 
Closing, such signatures shall, nevertheless, be valid and sufficient for 
all purposes to ::the same extent as if they had remained in office until 
the Closing. Th~ ~foresaid officers are hereby authorized and directed to 
do all acts and execute and deliver the Notes and all such documents, 
certificates and acknowledgements as may be necessary and convenient to 
effectuate the Closing. The City hereby authorizes the officers and 
agents of the City to enter into, on its behalf, agreements and contracts 
in conjunction with the Notes, including but not limited to agreements and 
contracts for legal, trust, fiscal agency, disclosure and continuing 
disclosure, and rebate calculation services. Any such contract heretofore 
entered into in conjunction with the issuance of the Notes is hereby 
ratified and approved in all respects. 
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Section 11. Payment of the Notes; Fiscal Agent. The principal of 
and interest on the Notes shall be paid by the City Clerk or the City 
Treasurer (the "Fiscal Agent"). 

Section 12. Persons Treated as Owners; Transfer of Notes. The City 
shall cause books for the registration and for the transfer of the Notes 
to be kept by the Fiscal Agent. The person in whose name any Note shall 
be registered shall be deemed and regarded as the absolute owner thereof 
for all purposes and payment of either principal or interest on any Note 
shall be made only to the registered owner thereof. All such payments 
shall be valid and effectual to satisfy and discharge the liability upon 
such Note to the extent of the sum or sums so paid. 

Any Note may be transferred by the~~,registered owner thereof by 
surrender of the Note at the office of the-:7~fscal Agent, duly endorsed for 
the transfer or accompanied by an ~"ssign~ent duly executed by the 
registered owner or his attorney duly· ~uthori·z~d in writing. Upon such 
transfer, the Mayor and City Clerk shall.· ¢xecute _and deliver in the name 
of the transferee or transferees a new Noi~' ot N6tes of a like aggregate 
principal amount, series and maturity and t.!i·~: Fiscal Agent shall record 
the name of each transferee in the registra.tlqQ book. No registration 
shall be made to bearer. The Fiscal Agent;\ ... ;.~hall cancel any Note 
surrendered for transfer. c 

The City shall coqpe~~te in any such transfer, and the Mayor and City 
Clerk are authorized .. .-tcf :.exe.cute any new Note or Notes necessary to effect 
any such transfer .. ~-

.~ !.~ .. 
•!;:- -~ .. 

Section 13. Record, Date-.. The 15th day of the calendar month next 
preceding eac9,::~~~1~~rest-';:-·paYih~·iitft~at~ · shall be the record date for the 
Notes (the ' .. ~·''R~cor(ii;(i?D,ate") •. . Payment of interest on the Notes on any 
interest payment da.te.;,··~hall :.:p~. ma.de to the registered owners of the Notes 
as they ... :·app~ar on the- registi;ation book of the City at the close of 
business. or{ .th~ Record Date. . .. , .. 

·::;~~~k;~ \.': .; 
Section i:4~J~~.Utilization of The Depository Trust Company Book-Entry­

Only. System. ·~JitR.r.d~;·.~ to make the Notes eligible for the services 
prov~ded by The Dep.Q.~J.;t'ory Trust Company, New York, New York { "DTC") , the 
City agrees to the ~pplicable provisions set forth in the Blanket Issuer 
Letter of Representations, which the City Clerk or other authorized 
representative of the City is authorized and directed to execute and 
deliver to DTC on behalf of the City to the extent an effective Blanket 
Issuer Letter of Representations is not presently on file in the City 
Clerk's office. 

Section 15. Official Statement. The Common Council hereby approves 
the Preliminary Official Statement with respect to the Notes and deems the 
Preliminary Official Statement as "final" as of its date for purposes of 
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SEC Rule 15c2-12 promulgated by the Securities and Exchange Conunission 
pursuant to the Securities and Exchange Act of 1934 (the "Rule"). All 
actions taken by officers of the City in connection with the preparation 
of such Preliminary Official Statement and any addenda to it or final 
Official Statement are hereby ratified and approved. In connection with 
the Closing, the appropriate City official shall certify the Preliminary 
Official Statement and any addenda or final Official Statement. The City 
Clerk shall cause copies of the Preliminary Official Statement and any 
addenda or final Official Statement to be distributed"_to the Purchaser . 

. :'~::;:~i;j.!:B~):; 
Section 16. Undertaking to Provide Continu±n9 Disclosure. The City 

hereby covenants and agrees, for the benefit .~f···the owners of the Notes, 
to enter into a written undertaking (the "Unde.~'takinci:'~J if required by the 
Rule to provide continuing disclosure of certain finc:h1g~al information and 
operating data and timely notices of the occurrence o'f.:~]:~certain events in 
accordance with the Rule. The Undertaking shall be entOl;Ce~ble by the 
owners of the Notes or by the Purchaser on behalf of such ·ow~ers (provided 
that the rights of the owners and the Purchaser to enforce-:the Undertaking 
shall be limited to a right to obtain specific performance of the 
obligations thereunder and any~ .. failure by the City to comply with the 
prov~s~ons of the Undertaking · :;s_hall not be an event of default with 
respect to the Notes) . , .. : '\. ·: ·:·.~,,., . 

To the extent required under th:\:ii'~ie'?:tht;! Mayor and City Clerk, or 
other officer of the City charged \tli1;.b. the re~ponsibility. for issuing the 
Notes, shall provide a Continuing o{~closure· Certificate for inclusion in 
the transcript of pr9ceedings, settin~. forth the details and terms of the 
City's Undertaking. ~ 

Section 14·-. ·:,;~.:B~_cord Book. The City Clerk shall provide and keep the 
transcript .Af:'-j;:)i'dt!~-pgs as . a separate record book (the "Record Boo~") 
and shal~ .. ~p~~cord a f'li~~::;.1and correct statement of every step or proceed1.ng 
had or -e·aJt~D-- in the BC?~rse of authorizing and issuing the Notes in the 
Record Book~'.:;.:·::_,~: 

Section 18 ~<:/ ... :Bond Insurance. If the Purchaser determines to obtain 
municipal bond iii~~r.ance with respect to the Notes, the officers of the 
City are authorizecf·:~9 ··take all actions necessary to obtain such municipal 
bond insurance. Th~=··Mayor and City Clerk are authorized to agree to such 
additional provisions as the bond insurer may·reasonably request and which 
are acceptable to the Mayor and City Clerk including provisions regarding 
restrictions on investment of Note proceeds, the payment procedure under 
the municipal bond insurance policy, the rights of the bond insurer in the 
event of default and payment of the Notes by the bond insurer and notices 
to be given to the bond insurer. In addition, any reference required by 
the bond insurer to the municipal bond insurance policy shall be made in 
the form of Note provided herein. 
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Section 19. Conflicting Resolutions; Severability; Effective Date. 
All prior resolutions, rules or other actions of the Common Council or any 
parts thereof in conflict with the provisions hereof shall be, and the 
same are, hereby rescinded insofar as the same may so conflict. In the 
event that any one or more provisions hereof shall for any reason be held 
to be illegal or invalid, such illegality or invalidity shall not affect 
any other provisions hereof. The foregoing shall take effect immediately 
upon adoption and approval in the manner provid~~ 

.. lt.. \. 

·,' .. 
• .. ·.~. J·:]. 

~.~t~;;~~~ 
··::~~i~.= ... 

. ,. ~· :.· ~ .. . . ...... ; 
- . 

0 ~· 

·';·_;~~~;~i/ . ·; 

·. ::-:-:•.:-. 
. , :.;,~:·~·.:· ..... 

I HEREBY CERTIFY that the foregoing Resolution was duly passed by the 
Common Council of the City of Sheboygan, Wisconsin, on the _ day of 

-----------' 20 __ . 

Dated 
----------------' 20 

, City Clerk ---------------------------------
Approved 

----------------' 20 -----------------------------------' Mayor 
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EXHIBIT A 

Official Notice of Sale 

To be provided by Wisconsin Public Finance Professionals, LLC and 
incorporated into the Resolution. 

(See Attached) 
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EXHIBIT B 

Bid Tabulation 

To be provided by Wisconsin Public Finance Professionals, LLC atid 
incorporated into the Resolution. 

(See Attached) 
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EXHIBIT C 

Winning Bid 

To be provided by Wisconsin Public Finance Professionals, LLC and 
incorporated into the Resolution. 

(See Attached) 
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EXHIBIT D-1 

Pricing Summary 

To be provided by Wisconsin Public Finance Professionals, LLC and 
incorporated into the Resolution. 

(See Attached) 
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EXHIBIT D-2 

Debt Service Schedule and Irrepealable Tax Levies 

To be provided by Wisconsin Public Finance Professionals, LLC and 
incorporated into the Resolution. 

(See Attached) 
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REGISTERED 

NO. R-

MATURITY DATE: 

December 1, 

EXHIBIT E 

(Form of Note) 

UNITED STATES OF AMERICA 
STATE OF WISCONSIN 

SHEBOYGAN COUNTY 
CITY OF SHEBOYGAN 

GENERAL OBLIGATION PROMISSORY NOTE 

ORIGINAL DATE OF 
ISSUE: 

.. 

INTEREST RATE: 

% 
··~~ . 

DEPOSITORY OR ITS NOMINEE NAME: CEDE ·& co.· 

DOLLARS 

$ ___ _ 

CUSIP: 

PRINCIPAL AMOUNT: · .: . THOUSAND DOLLARS 
--------------------~~ ($ ____ _ 

FOR VALUE RECEIVED, the City of Sheboygan, Sheboygan 
County, Wisconsin .,i~~~ .. "City"), hereby· a~knowledges itself to 
owe and promises~~ifo·'~~~~@~.to the Depository·· or its Nominee Name 
(the "Deposi to;.;2.;!~) ide'ij1~~fied above (or to registered assigns) , 
on the maturi-ty:~~~da:te id~htified above, the principal amount 
identified above, ~~I;ld ~o· ·pay interest thereon at the rate of 
interest per annum .,ide.ntifieq_·.above, all subject to the 
provisions set forth h~r,ein regarding redemption prior to 
matur.tty. Interest shal)~.:.r.be payable semi-annually on June 1 and 
Deq~~er 1 of each year 8q~encing on June 1, 2019 until the 
aforesaid principal ~OUil:_t_, is paid in full. Both the principal 
of and interest on tnis Note are payable to the registered owner 
in lawful mo~ey of the United States. Interest payable on any 
interest paiment date shall be paid by wire transfer to the 
Depository in.whose name this Note is registered on the Bond 
Register maintained by the City Clerk or City Treasurer (the 
"Fiscal Agent") or any successor thereto at the close of 
business on the 15th day of the calendar month next preceding 
each interest payment date (the "Record Date"). This Note is 
payable as to principal upon presentation and surrender hereof 
at the office of the Fiscal Agent. 
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For the prompt payment of this Note together with interest 
hereon as aforesaid and for the levy of taxes sufficient for 
that purpose, the full faith, credit and resources of the City 
are hereby irrevocably pledged. 

This Note is one of an issue of Notes aggregating the 
principal amount of $6,335,000, all of which are of like tenor, 
except as to denomination, interest rate, maturity date and 
redemption provision, issued by the City pursuant to the 
provisions of Section 67.12(12), Wisconsin Statutes, for public 
purposes including paying the cost of various construction, 
improvement and acquisition projects set f~rth in the City's 
2018 Capital Improvement Plan, includ~ng building repairs and 
renovations, street and sidewalk repair and improvements, park 
improvements and upgrades, and the acquisition of motor 
vehicles, fire engines, and other equipment, tax incremental 
district projects and City Hall renovations, as authorized by a 
resolution adopted on June 18, 2018. Said resolution is 
recorded in the official mihutes of the Common Council for said 
date. 

··,·. ·: :·< .. ,.:.fu:··· 
The Notes maturing on Dec~mber:J.~lr&?~0_26 and thereafter are 

subject to redemption prior to ·ma:t?!~~i t9l~t~J:··p~the option of the 
City, on December l, 2025 or on ~ny date Jthereafter. Said Notes 
are redeemable ~s a whole or in p·art, and if in part, from 
maturities selected by the City, and within each maturity by lot 
(as selected by the Depository), at the principal amount 
thereof, P~ll~ ... -~ccrued interest to the date of redemption . 

. J;it't~~- ~:;~J£:···tPe Notes are redeemed prior to maturity, as 
lonfo·::lf.i~:::· the No7es::,;~$~ in bo~k-entry-o~l~ form, o:ficial notice 
of the'·:.r.e,demptJ.on "Y(i.~l be gJ. ven by maJ.lJ.ng a notJ.ce by 
register~9>: ~r certi~~~d mail, overnight express deli very, 
facsimile '·t~~-~smiss~;gh, electronic transmission or in any other 
manner requf~~~ by the Depository, to the Depository not less 
than thirty (30) . qiiys nor more than sixty ( 60) days prior to the 
redemption date. If less than all of the Notes of a maturity 
are to be called for redemption, the Notes of such maturity to 
be redeemed will be selected by lot. Such notice will include 
but not be limited to the following: the designation, date and 
maturities of the Notes called for redemption, CUSIP numbers, 
and the date of redemption. Any notice provided as described 
herein shall be conclusively presumed to have been duly given, 
whether or not the registered owner receives the notice. The 
Notes shall cease to bear interest on the specified redemption 
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date provided that federal or other immediately available funds 
sufficient for such redemption are on deposit at the office of 
the Depository at that time. Upon such deposit of funds for 
redemption the Notes shall no longer be deemed to be 
outstanding. 

It is hereby certified and recited that all conditions, 
things and acts required by law to exist or to be done prior to 
and in connection with the issuance of this NotEi'· 'h:?ve been done, 
have existed and have been performed in due form and time; that 
the aggregate indebtedness of the City, inqlud~I)g this Note and 
others issued simultaneously herewith, does' not::-,::~~ceed any 
limitation imposed by law or the Constitutton of"<t.b~ State of 
Wisconsin; and that a direct annual irrepealable t~~::ras been 
levied sufficient to pay this Note, together with tH~~~~~.rterest 
thereon, when and as payable. ··~~~!;il!;;/: .. ..: · ... :-;.: 

This Note is transferable only upon the books of the City 
kept for that purpose at the office of the Fiscal Agent, only in 
the event that the Depository ,poes not continue· to act as 
depository for the Notes, ari~;~b~.City appoints another 
depository, upon surrender of\~:.>th~-~:':No.t.e to the Fiscal Agent, by 
the registered owner in persori;;'.:.or ·h.~·s{~;i~.MlY . ~.uthorized attorney, 
together with a written instrument~ .. of fra;#~fer (which may be 
endorsed hereon) satisfactory to.·the Fiscal Agent duly executed 
by the registered owner or his duly authorized attorney. 
Thereupon a new fully registered Note in the same aggregate 
principal amount shall be issued to the new depository in 
exchange ~!lef,~.~or and upon the payinent of a charge sufficient to 
reimburse ·tne·::,q:~~y for any tax, fee or other governmental charge 
requ~~~d to be. ·p~~-d with respect to such registration. The 
Fisr.ga.~··~gent shal1.:h~9t be obliged to make any transfer of the 
Notes ''t(.tl-.. after the:•:~~~ecord Date, ( ii) during the fifteen ( 15) 
calendati9~ys prece~~ng the date of any publication of notice of 
any proposeQ· ... redemp~~tbn of the Notes, or (iii) with respect to 
any particu'fai: .,Note.,-· after such Note has been called for 
redemption. TQ~ .Jriscal Agent and City may treat and consider 
the Depository ··-tn.··· whose name this Note is registered as the 
absolute owner~ereof for the purpose of receiving payment of, 
or on account of, the principal or redemption price hereof and 
interest due hereon and for all other purposes whatsoever. The 
Notes are issuable solely as negotiable, fully-registered Notes 
without coupons in the denomination of $5,000 or any integral 
multiple thereof. 
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No delay or omission on the part of the owner hereof to 
exercise any right hereunder shall impair such right or be 
considered as a waiver thereof or as a waiver of or acquiescence 
in any default hereunder. 

IN WITNESS WHEREOF, the City of Sheboygan, Sheboygan 
County, Wisconsin, by its governing body, has caused this Note 
to be executed for it and in its name by the manual or facsimile 
signatures of its duly qualified Mayor and City Clerk; and to be 
sealed with its official or corporate seal, if any, all as of 
the original date of issue specified above. 

(SEAL) 

CITY OF .. ~~~BOYGAN 
SHEBOYG~N C0UNTY, WISCpNSIN 

A~F ·. -.. .~ .. 
By~:· .::~i:I:~~l~·:·. .. 

Mfch.ael.':J.~,. Vandersteen 
Ma y'd~;:t.;~?:· ·~ 

·~;.~(~:~;,~\ c· 

By: ;;·~~~s~ 
Meredith 9~Bruin 
City Clerk 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns and 
transfers unto 

(Name and Address of Assignee) 

(Social Security or other Identifying Number of Assignee) ... ·.·:_. 

the within Note and all rights thereunder:and hereiJy irrevocably 
constitutes and appoints - ":: 
Legal Representative, to transfer said Note on the ~qQks kept 
for registration thereof, with full power of substitutf~gl')__,.:in the 
premises. '-'l~~;f-" 

Dated: 

Signature Guaranteed: 

(e.g. Bank, Trust Company 
or Securities Firm} 

•''4~:f~~:jc;:!i.~~~~llc:, 
~~ ;_.: 

.......... - .. 
:-· . ·:-·. 

(D~pository or Nominee Name) 

NOTICE: This signature must 
correspond with the name of the 
Depository or Nominee Name as it 
appears upon the face of the 
within Note in every particular, 
without alteration or enlargement 
or any change whatever. 
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CITY OF SHEBOYGAN 

REQUEST FOR FINANCE AND PERSONNEL COMMITTEE CONSIDERATION 

ITEM DESCRIPTION: Res. No. 40-18-19 by Alderperson Rindfleisch and Bohren. A 
Resolution to authorize a transfer of appropriations in the 2018 Budget. 

REPORT PREPARED BY: Nancy Buss, Finance Director 

REPORT DATE: June 7, 2018 

FISCAL SUMMARY: 
Budget Line Item: N/A 
Budget Summary: N/A 
Budgeted Expenditure: N/A 
Budgeted Revenue: N/A 

BACKGROUND I ANALYSIS: 

MEETING DATE: June 11, 2018 

STATUTORY REFERENCE: 
Wisconsin Statutes: N/A 
Municipal Code: N/A 

The 2018 budget included capital improvement general obligation notes of $5,250,863. The 
bids received for the renovations at fire station one were considerably below estimates, 
therefore the borrowing was reduced to reflect the actual bids. 

The 2018 budget included two Wisconsin Department of Natural Resources Stewardship 
Grants which the Department of Public Works, Parks Division applied for to enhance the 
funding for the Shaw Family Playground in Evergreen Park. The grants were not awarded to 
the City. 

STAFF COMMENTS: 
WI State Statutes requires no funds may be expended and no liabilities incurred by the city 
or any department unless authorized. The resolution will establish the appropriation in the 
2018 budget to reflect the reduction in borrowing and estimated grant funds. 

ACTION REQUESTED: 
Motion to recommend the Common Council approve Res. No. 40-18-19 authorizing a 
transfer of appropriation in the 2018 budget. 

ATTACHMENTS: 
I. Res. No. 40-18-19. 

1 



Res. No. t4£J - 18 - 19. By Alderperson Rindfleisch and Bohren. 
June 4, 2018. 

A RESOLUTION to authorize a transfer of appropriations in the 2018 
Budget. 

RESOLVED: That the Finance Director be and is hereby authorized and 
directed to make the following transfers of appropriations in the 2018 
Budget for the purposes of: 

Reduce appropriation for fire station renovations including in the 
bond issue. 

FROM 
Capital Project Fund 
G.O. Promissory Note 
47715100-493502 

TO 
Capital Project Fund 
Fire Station Renovations 
47722100-621200 

AMOUNT 

$(250,863} 

Reduce appropriation for park improvements for Evergreen Park Area 
two parking attributed to grant funds not received. 

FROM 
Capital Project Fund 
State Grant 
40053000-434211 

TO AMOUNT 
Capital Project Fund 
Improvements other than buildings 
40053000-631100 ${78,641} 



Reduce appropriation for park improvements for Evergreen Park shelter 
attributed to grant funds not received. 

FROM 
Capital Project Fund 
State Grant 
40053000-434211 

TO 
Capital Project Fund 
Building Improvements 
40053000-621200 

AMOUNT 

$(25,000) 

I BBREBY CER~IFY that the foregoing Resolution was duly passed by the 
Common Council of the City of Sheboygan, Wisconsin, on the day 
of , 20 ____ . 

20 , City Clerk ------------------------Dated 

Approved -------------------- 20 ------------------------------' Mayor 



CITY OF SHEBOYGAN 

REQUEST FOR FINANCE AND PERSONNEL COMMITTEE CONSIDERATION 

ITEM DESCRIPTION: R.O. No. 302-17-18 (R.C. No. 297-17-18) is a claim from James Wiroll 
for alleged damages to his vehicle. R.O. No. 313-17-18 (R.C. No. 302-17-18) is a claim from 
Anthony Wesch for alleged damages to his vehicle. R.O. No. 13-16-17 (R.C. No 411-16-
17/R.C. No. 280-17-18) is a notice of injury and circumstances from Hausmann McNally, SC on 
behalf of Carlos Medina-Fonseca. 

REPORT PREPARED BY: Laurie Suhrke, Auditor/Analyst 

REPORT DATE: 5/22/18 MEETING DATE: June 11,2018 

FISCAL SUMMARY: 
Budget Line Item: N/A 
Budget Summary: N/A 
Budgeted Expenditure: N/A 
Budgeted Revenue: N/A 

BACKGROUND I ANALYSIS: 

STATUTORY REFERENCE: 
Wisconsin Statutes: N/A 
Municipal Code: N/A 

1) R.O. No. 302-17-18 (R.C. No. 297-17-18) is a claim from James Wiroll for alleged damages 
in the amount of $581.07 to his vehicle. 
2) R.O. No. 313-17-18 (R.C. No. 302-17-18) is a claim from Anthony Welsch for alleged 
damages in the amount of $1 ,473.11 to his vehicle damage. 
3) R.O. No 13-16-17 (R.C. No. 411-16-17/R.C. No 280-17-18) is a Notice of Injury & 
Circumstances of Claim for alleged damages to a vehicle owned by Carlos Medina-Fonseca. 

STAFF COMMENTS: 
City staff has reviewed the following claims and under the authorization by the Common 
Council, Resolution No. 93-14-15, the City of Sheboygan has settled James Wiroll's claim in 
the amount of $581.07, and settled Anthony Welsch's claim in the amount of $1, 197.51. 

The notice of claim filed on behalf of Carlos Medina-Fonseca remains pending and no further 
action has taken place on this claim. 

ACTION REQUESTED: 
Motion to recommend the Common Council file the following documents: 
R.O. No. 302-17-18 (R.C. No. 297-17-18) James Wiroll 
R.O. No. 313-17-18 (R.C. No. 302-17-18) Anthony Welsch 
R.O. No.13-16-17 (R.C. No 411-16-17/R.C. No. 280-17-18) Carlos Medina-Fonseca 

ATTACHMENTS: 
I. R.O. No. 302-17-18 (R.C. No. 297-17-18) 

II. R.O. No. 313-17-18 (R.C. No. 302-17-18) 
Ill. R.O. No. 13-16-17 (R.C. No. 411-16-17/R.C. No. 280-17-18) 

1 



R. C. No.~ - 17 - 18. By FINANCE AND PERSONNEL CONt--1ITTEE. 
April 4, 2018. 

Your Committee to v1hom \-Jas referred R. 0. No. 313-17-18 by City Clerk 
submitting a claim from Anthony J. Welsch for alleged damages caused by a 
snowplo\-J Hhen it hit his vehicle parked in front of 1537 Blocki Court; 
recommends re~err ing to Finance and Personnel Cornmi t tee of the neH council. 
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Committee 

I HEREBY CERTIFY that the foregoing Committee Report was duly accepted 
and adopted by the Common Council of the City of Sheboygan, Wisconsin, on the 

day of 20 

Dated -------------------------- 20 , City Clerk --------------------------
Approved ____________________ __ 20 -------------------------------' Mayor 



R. 0. No. 313 - 17 - 18. By CITY CLERK. March 19, 2018. 

Submitting a claim from Anthony J. Welsch for alleged damages caused by 
a snowplow when it hit his vehicle parked in front of 1537 Blocki Court. 

CITY CLERK 



R. C. No. ~~7 - 17 - 18. By FINANCE AND PERSONNEL COMt-1ITTEE. 
April 4, 2018. 

Your Committee to whom \•las referred R. 0. No. 302-17-18 by City Clerk 
submitting a claim from James Wiroll for alleged damages to the driver side 
mirror of his parked vehicle by a snovJ plo\·J; recommends referring to Finance 
and Personnel ~omrnittee of the new council. 
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Committee 

I HEREBY CERTIFY that the foregoing Committee Report was du~y accepted 
and adopted by the Common Council of the City of Sheboygan, Wisconsin, on the 

day of 20 

Dated ----- 20 , City Clerk --------------------------
Approved ____________________ __ 20 , Mayor -------------------------------



1.4 
R. 0. No. aoz_._ 17 - 18. By CITY CLERK. March 5, 2018. 

Submitting a claim from James Wiroll for alleged damages to the driver 
side mirror of his parked vehicle by a snow plow. 

CITY CLERK 



R . c . N 0 • 7/JO - 1 7 - 18 . By FINANCE AND PERSONNEL COMMITTEE. 
April 4, 2018. 

Your Committee to whom was referred R. C. No. 411-16-17 by Finance and 
R. 0. No. 13-16-17 by City Clerk submitting a Notice of Injury & 
Circumstances of Claim to City of Sheboygan, Sheboygan Area School District 
and Randie Barrows; recommends referring to Finance and Personnel Committee 
of the /new co.un(il. 
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Committee 

I HEREBY CERTIFY that the foregoing Committee Report was duly accepted 
and adopted by the Common Council of the City of Sheboygan, Wisconsin, on the 

day of , 20 __ 

Dated ------------------------- 20 , City Clerk -------------------------
Approved ____________________ __ 20 , Mayor -------------------------------



R. C. No. lJf/- 16- 17. By FINANCE. April 17, 2017. 

Your Committee to \vhom was referred R.O. No. 13-16-17 by City Clerk 
submitting a Notice of Injury & Circumstances of Claim to City of Sheboygan, 
Sheboygan Area School District and Randie BarroHs; recormnends referring to 
Finance of the new council. 

I HEREBY 
and adopted by the 

day of 

Dated 

Committee 

at the foregoing Committee Report was duly accepted 
n Council of the City of Sheboygan, Wisconsin, on the 

20 

20 , City Clerk -------------------------- -------------------------
Approved ____________________ __ 20 , Mayor ------------------------------



R. 0. No. /3 - 16 - 17. By CITY CLERK. May 2, 2016. 

Submitting a Notice of Injury & Circumstances of Claim to City of 
Sheboygan, Sheboygan Area School District and Randie Barrows. 

City Clerk 


