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R. O. No. Ihij - 20 — 21. By CITY CLERK. Marxch 1, 2021.

Submitting a Petition for Writ of Certiorari in the matter of Chad
Shelton v. Sheboygan City Licensing, Hearings, and Public Safety Committee of
the Common Council.
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STATE OF WISCONSIN CIRCUIT COURT SHEBOYGAN COUNTY

STATEEXREL. - Case Classification Code 30955
CHAD SHELTON e
1026 SWIFT AVE, SHEBOYGAN, W1 53081 r 1
Petitioner, 21 C'VQO 53
v.

Sheboygan City Licensing, Hearlngs, and Public Safety Committee of the Common Council
Respondent. .

PETITION FOR WRIT OF CERTIORARI

TO: Judge of the Circuilt Court County Circult Court, Sheboygan |, CHAD SHELTON, the petitioner In this
action, respectfully, state as follows:

1. 1am a resident of the city of Sheboygan.

2.The respondent is the Sheboygan City Licensing, Hearings,‘ and Public Safety Committee of the
Common Councll,

*

3. I hereby ask the court to review the decision of the respondent regarding the finding of dangerous
and viclous dog on my dogs Cronus and Odysseus.

4. There Is no nonjudiclal remedy available subsequent to the respondent's decision on appeal. Pursuant
to Wis. Stats. § 68.13 | have the right to appeal this declision via filing for a judi¢ial review.

5, 1am now challenging the decisions of the Sheboygan City Licensing; Hearings, and Public Safety
Committee of the Commoan Councll in the dangerous dog proceeding. In the following respects, the

proceedings described above were erroneous, were arbitrary and capricious, and were contrary to state
law and the Wisconsin and United States Constitutlons.

WHEREFORE, 1 respectfully request that a writ of certiorari be granted to bring up for review and

determination the proceedings in the matter set forth In this petition; and that, upon the return of the
writ, the decisions and actions of the respondent be reversed and adjudged to be nul} and void.
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Jaruary S, 2021

Mr. .Chad E. Shelton

1026 Swift Avenue

Sheboygén, W1 53081
DB&!‘-MI. Shelton g : & ¥

“This fetter is to inform you, pursuant to Section 18-47(i)(8) of the Sheboygan
Municipal-Code, of the-determination-of the Licensing, Hearings, and Public Safety
Conimittee of the Common Conncil regardinglyour appeal of the* order finding your
dog Cronus to be a vicious dog, and your dog Odysseus tobea dangerous dog. The

- Committee affirmed the initial determination of hie Chief 6f Police.'As such, Cronus

remains in the status of being g vicious dog and Odyss,e,us remains in the status of
being & dangerous dog. :

Pursnant to Section 18- 47(1)(10) of the Sheboygan Mumc:pal Code;, you do have the
right to appeal this decision via filing:for a Jlld.lclal review pursuant to Wis. Stats.

§ 68.13. A Judmlal review it be sought-via a Writ,of Gértiorari within thirty-(30)
days of the-recexpt of this letter! ThaE Writ must-be filed with the Circuit Court. As

. this was &iinﬂl detepmingtion, if you seek review, the statute does require that the

record of thé proteedings bé tfanscribetdat the expense of the person seeking review,

* However, by stipulation the Court may order a synopsis 6f thie proceedings in lieu of

the-transeript. The-€ity-is happy to-enfer into a stipulation with you to"provide the
court a video recording of the proceeding that was made by WSCS Sheboygan

'Community Station in lieu of a transcript to save you the cost thereof, If that is
| something if which you are inferesfed, please feel'free to fet me know.
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Res. No. [ J(» 20 - 21. By Alderpersons Donohue and Bohren. March 1, 2021.

A RESOLUTION confirming the exercise of police power in making an
assessment for the benefited properties against which assessments are
proposed for Parking Assessment District No. 1.

RESOLVED: That the assessments and schedule for the proposed assessments
prepared by the City of Sheboygan for Parking Assessment District No. 1, are
hereby confirmed, and the City Clerk is authorized and directed to publish

the notices required by law.
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I HEREBY CERTIFY that the foregoing Resolution was duly passed by the
Common Council of the City of Sheboygan, Wisconsin, on the day of
, 20

Dated 20 ; , City Clerk

Approved 20 . , Mayor




PAD #1

510110
510111
510130
510140
510310
510311
§10320
§10340
510345
§10350
510351
§10360
510400
510410
521100
521110
6524110
524220
525100
625120
526150
528150
§30100
630210
530205
630300
540215
611100
641200

94001

16,923.95
361.29
2,580.00

1,158.22

270.84
1,076.05
7,435.33

47483
500.04
4.10
99.96

2,400.92
500.00
31,909.92
23,205.50
2,461.76
3.18

7,101.45
4,894.45
1,303.70
11,000.00
1,025.85

116,880.34

wis media

65094002-443405
65084002-443705
65094003-443405
65094003-443705
65094004-443405
65084005-443705
65094006-443705
65094013-443405
65084013-443705
65084014-443405
65094014-443705
665094017-443705
65094018-443705
65084060-443705

1,281.25 Sales Tax .055 ADD ON

1,281.25

66.41
4,478.67

940.87
11,824.05
13,639.75

16,623.60
44.00
24,013.40
9,590.52
13,990.84

95,242.11

95,242.11

118,161.59

96,242.11

22,919.48



PAD #1 Square Credit Net 2020 2020 Final

Footage for Private Footage Assessment  Assessment
Parking
106050 929, 931, 833 N. 8th 5,605 5,605 702.94 702.94
106070 925,925A N. 8th St 4,440 4,440 556.83 556.83
106080 9189, 921, 823 N. 8th 4,385 4,385 549.93 549.93
106100 909, 915 N. 8th St 20,680 20,680 2,593.53 2,593.53
106115 708 Niagara Ave 13,176 1,652.43 [[15,000{001 Grandstay
106160 922, 930 N. 8th, 805 Ontario 14,050 14,050 = - -
106200 909 N. 9th, 832 Niagara 9,821 9,821 - - -
106230 902 N. 8th St 2,805 2,805 351.78 351.78
107120 826 N, 8th St 21,442 21,442 2,689.09 2,689.09
107150 832, 832A N. 8th St 1,600 1,600 200.66 200.66
107200 804, 808, 810, 814 N. Bth St 12,500 1,200 11,300 1,417.16 1,417.16
107210 816 N, 8th St 2,750 1,200 1,550 194.39 194.39
107260 821 N. 8th St 8,917 8,917 1,118.30 1,118.30
107270 809, 811, 813, 815 N. 8th St 8,400 8,400 1,053.46 1,053.46
107280 801 N. 8th, 804 N. 7th St 3,767 3,767 472.43 472.43
107312 734 N 7th St 4,054 4,054 508.42 508.42 Encore
107330 707, 709 N. 8th St 6,586 6,586 82597 825.97
107340 701, 703 N. 8th, 726 New York Ave 6,143 6,143 770.41 770.41
107430 703 N, 9th, 834 New York Ave 1,861 1,861 = - -
107440 710 N, 8th St 18,122 18,122 2,272.72 2,272.72 Mead
107951 632 N. 8th St, 807 New York Ave 2,820 2,820 - - -
632 N 8th St -
807 New York Ave -
07 New York Ave (Amer. Ortho) .
107960 813 New York Ave 1,275 1,275 - - -
107970 815 New York Ave 1,995 800 1,195 149.87 149.87
107980 817 New York Ave 1,925 1,925 - - -
107990 819, 819A New York Ave 1,111 1,111 - - -
108020 833 New York Ave 4,860 3,200 1,660 208.18 208.18 Fire
108100 723 New York Ave 3,598 1,200 2,398 300.74 300.74
108105 618 N, 7th St 5,010 5,010 628.32 628.32
108110 629 A,B,C & 631 N. 8th St 3,696 400 3,296 413.36 413.36
108120 627, 627A N. 8th St 1,188 1,188 148.99 148,99
108130 625, 625A N. 8th St 1,848 1,848 231.76 231.76
108140 623 N. 8th St 1,356 1,356 170.06 170.06
108150 621 N. 8th St 1,830 1,830 229.50 229.50
108160 617, 619 N, 8th St 3,540 3,540 443.96 443.96
108170 605, 607 N. 8th St 16,460 16,460 2,064.29 [3{18/250/007 First Wis Nall Bank
210,440 40,863 182,753 42,452.76
Expenses w/tax 118,161.59
Revenue (95,242.11)
Assessable 22,919.48

Per Sq Ft
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Res. No. l’]¢7 20 - 21. By Alderpersons Donohue and Bohren. March 1, 2021.

A RESOLUTION confirming the exercise of police power in making an
assessment for the benefited properties against which assessments are
proposed for Parking Assessment District No. 2.

RESOLVED: That the assessments and schedule for the proposed assessments

prepared by the City of Sheboygan for Parking Assessment District No. 2, are
hereby confirmed, and the City Clerk is authorized and directed to publish

the notices required by law.

% //fa/fw / lm
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I HEREBY CERTIFY that the foregoing Resolution was duly passed by the
Common Council of the City of Sheboygan, Wisconsin, on the day of
. 20

Dated 20 . ; City Clerk

20 . , Mayor

Approved




PAD#2  96000- Riverfront

510110
510111
510130
510140
510310
510311
510320
510340
510345
510350
510360
510400
510410
524110
524220
525100
526150
528150
§30210
630295
530300
540215

8,174.64
211.45
2,220.00

618.05
141,36
540.92
3,713.00

242.77
2,36
50.04
5,199.86
12,623.20
1,208.51

4,375.22

§00.00

39,830.46

694.28

694.28

65086000-469999

416.44

416.44

40,533.74
416.44

40,117.30



Parking 2020

PAD #2 Required Assessment
109513 635 Riverfr ; 7 864.06
109514 63 15 1,851.57
109515 B4 3 370.31
109516 641 R ; Un i 3 370.31
109517 641 Riverfront Dillman, Holbrook, 11 1,357.82
109925 733 Riverfront 7 864.06
110080 715 Riverfront 2 246.88
110115 837 Riverfront 49 6,048.45
112953 712 Riverfront (split 112957,112958) 80 9,875.03
7: 712 Riverfront Unit A
8! 712 Riverfront Unit C
830733 819 Riverfront 3 370.31
855395 721 Riverfront 11 1,357.82
860200 739 Riverfront 33 4,073.45
870165 705 Riverfront 47 5,801.58
905105 808 Riverfront 12 1,481.25
950487 813 Riverfront 10 1,234.38
City Spaces 32 3,950.01

325 40,117.30

Expenses witax 40,533.74

Revenue (416.44)

Assessable 40,117.30

Per Space 123.44

Holbrook. =i
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Res. No. [H]S 20 - 21. By Alderpersons Donohue and Bohren. March 1, 2021.

A RESOLUTION confirming the exercise of police power in making an
assessment for the benefited properties against which assessments are
proposed for Parking Assessment District No. 4.

RESOLVED: That the assessments and schedule for the proposed assessments
prepared by the City of Sheboygan for Parking Assessment District No. 4, are
hereby confirmed, and the City Clerk is authorized and directed to publish

the notices required by law.

Hstlpie, Pl

/w/ & Lotlor

I HEREBY CERTIFY that the foregoing Resolution was duly passed by the
Common Council of the City of Sheboygan, Wisconsin, on the day of
¢ 20

Dated 20 ; , City Clerk

Approved 20 . , Mayor




PAD#4 97000 - South 12th St

510110
510111
510130
610140
510310
510311
610320
510340
510345
610350
510360
510400
510410
524110
524220
526150
528150
530210
530205
540215

1,142.94
§8.30
408.00

94.61
22.11
7917
533.50
33.03
0.22

1,500.00
2,427.80

1,075.50

7,375.28

133.63

133.53

7,608.81



PAD #4

307240 1529 S. 12th St

307250 1535 S. 12th St

307260 1601, 1601A S. 12th, 1601 Spruce
403140 1502, 1504 S. 12th St

403540 1530 S. 12th St

403580 1528 S. 12th St

403585 1514 S. 12th St

Assassment
Expenses witax
Revenus
Assessable

Percentage

5.00%
27.00%

5.00%
10.00%
10.00%
33.00%
10.00%

7,508.81
7,508.81

2020
Assessment

375.44
2,027.38
375.44
750.88
750.88
2,477.91
750.88

7,508.81
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Res. No. \~7C? 20 - 21. By Alderpersons Donohue and Bohren. March 1, 2021.

A RESOLUTION confirming the exercise of police power in making an
assessment for the benefited properties against which assessments are
proposed for Parking Assessment District No. 5.

RESOLVED: That the assessments and schedule for the proposed assessments
prepared by the City of Sheboygan for Parking Assessment District No. 5, are
hereby confirmed, and the City Clerk is authorized and directed to publish

the notices required by law.

74%/)% Sy
DS« Lot

I HEREBY CERTIFY that the foregoing Resolution was duly passed by the
Common Council of the City of Sheboygan, Wisconsin, on the day of
. 20 .

Dated 20 a , City Clerk

Approved 20 . , Mayor




PAD#5 98000 - South Pler

510110
510111
510130
610310
510311
510320
510340
§10345
610350
610360
510400
510410
524110
524220
525100
526150
528150
630210
530295
630300
540215

2,380.99

543.00
168.77
39.50
157.52
1,276.54

8293
0.76
50.04

2,900.04
7,380.80
459.05

1,930.50

2,600.00

19,988.54

94001
86000
97000
98000

65098000-469899

406.44

406.44

TAX  RECEIVABLE REVENUE
208210 121000 463301
1,281.25 2291948 21,638.23

694.28 40,117.30 39,423.02

133.53 7,508.81 7,375.28

406.44 16,503.94 16,097.50

2,515.51 87,049.54 84,534.03

3,891.04

3,801.04

20,304.98
3,801.04

16,503.94



PAD #5 SOUTH PIER

322020 682 South Pier Drive
323642 642/844 South Pler Drive
323659 652 South Pler Drive
323640 640 South Pler Drive
322035 676 South Pler Dr
322026 528/530 Scuth Pler Drive
322021 534/538 Scuth Pier Drive
322022 802 Blue Harbor Drive
322011 434 Scuth Pler Drive
322034 €68 South Pler Dr
323516 522 South Pier Orive
322029 422 South Pler Dr
322033 342 South Pier Or
322028 322 South Pler Dr
323515 524 South Pler Dr
323510 510 South Pier Dr
321310 725 Blue Harbor Drive

Expenses witax
Revenue

Less Blue Harbor
Net Assessment

Per Stall

Spaces

30
1"
12
]
8
12
15
57
19
27
4
25
8
19
6
22
25% of Total

20,394.98

(3,801.04)

16,503.04
4,125.99

12,377.96

Percentage
of Year

100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%

Billable
Spaces

1
12

12
15

19
27

25
19

279.00

4,125.99

44.3654

2020
Assessment

1,330.86
488.02
§32.39
266.19
266.19
§32.39
665.48

2,528.83
842,94

1,197.87
177.48

1,108.14
354.92
842.84
266.19
976.04

4,125.99

16,503.94
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Res. No. IBD—-20 - 21. By Alderpersons Donohue and Bohren.
March 1, 2021.

A RESOLUTION authorizing a budget adjustment and appropriation in the
2021 budget regarding Mead Public Library.

RESOLVED: That the Finance Director is authorized to increase the previously
budgeted appropriation for Mead Library Fund - Donation Purchases (Account
No. 25551150-538001-10099) by $45,339.20.

BE IT FURTHER RESOLVED: That the revenue to support this increased
appropriation comes from contributions deposited in Mead Library Fund -
Contribution (Account No. 25551100-467101) in 2020, which were always
intended for use in 2021. For the avoidance of doubt, in order to ensure that
the Mead Public Library’s financial records appropriately balance across 2020
and 2021, the Finance Director is also authorized to make any necessary

journal entries.
‘ Lo it

I HEREBY CERTIFY that the foregoing Resolution was duly passed by the

Common Council of the City of Sheboygan, Wisconsin, on the day of
, 20 .
Dated 20 . , City Clerk

Approved 20 . , Mayor
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Res. No. )gj - 20 - 21. By Alderpersons Donohue and Bohren.
March 1, 2021.

A RESOLUTION authorizing the appropriate City Officials to execute an
engagement letter with Quarles & Brady LLP to serve as bond counsel with
regard to General Obligation Promissory Notes.

RESOLVED: That the appropriate City officials are hereby authorized to enter
into the attached engagement letter with Quarles & Brady LLP to serve as bond

counsel for the City of Sheboygan regarding the issuance of $5,140,000 in
General Obligation Promissory Notes, Series 2021A.

ol g P,
%W e

I HEREBY CERTIFY that the foregoing Resolution was duly passed by the
Common Council of the City of Sheboygan, Wisconsin, on the day of
, 20 -

Dated 20 . , City Clerk

Approved 20 . , Mayor




} oy ; 411 East Wisconsin Avenue Attorneys at Law in
Qﬂ loe Bfww Sulte 2350 Chicago
hitihda : Mliwaukee, Wisconsin 53202-4426 Iindlanapolis
: 414,277.5000 Madison
Fax 414.271.3552 Miiwaukee
www.quarles.com Minneapolis
Naples
Phoenix
Scottsdale
Tampa
Tucsen
Washington, O.C.

February 24, 2021
VIA EMAIL

Ms. Meredith DeBruin

City Clerk

City of Sheboygan

City Hall

828 Center Avenue
Sheboygan, WI 53081-4442

Scope of Engagement Re: Proposed Issuance of $5,140,000 City of Sheboygan (the
"City") General Obligation Promissory Notes, Series 2021A (the "Securities")

Dear Ms, DeBruin:

We are pleased to be working with you again as the City's bond counsel. Thank you for
your confidence in us.

The purpose of this letter is to set forth the role we propose to serve and responsibilities
we propose to assume as bond counsel in connection with the issuance of the above-referenced
Securities. If you have any questions about this letter or the services we will provide, or if you
would like to discuss modifications, please contact me.

Role of Bond Counsel

Our bond counsel engagement is a limited, special counsel engagement. Bond counsel is
engaged as a recognized independent expert whose primary responsibility is to render an
objective legal opinion with respect to the authorization and issuance of municipal obligations.
If you desire additional information about the role of bond counsel, we would be happy to
provide you with a copy of a brochure prepared by the National Association of Bond Lawyers.

As bond counsel we will: examine applicable law; prepare authorizing and closing
documents; consult with the parties to the transaction, including the City's financial advisor or
underwriter or placement agent, prior to the issuance of the Securities; review certified
proceedings; and undertake such additional duties as we deem necessary to render the bond
counsel opinion described below. While we will represent the City in this engagement, as stated

QB\67160244.1



Ms. Meredith DeBruin
February 24, 2021
Page 2

above, as bond counsel our primary responsibility is to render an objective independent legal
opinion with respect to the issuance and authorization of the Securities.

Subject to the completion of proceedings to our satisfaction, we will render our opinion
that:

1) the Securities are valid and binding general obligations of the City;

2) all taxable property in the territory of the City is subject to ad valorem taxation
without limitation as to rate or amount to pay the Securities; and

3) the interest paid on the Securities will be excludable from gross income for
federal income tax purposes (subject to certain limitations which may be
expressed in the opinion).

The bond counsel opinion will be executed and delivered by us in written form on the
date the Securities are exchanged for their purchase price (the "Closing") and will be based on
facts and law existing as of its date.

Upon delivery of the opinion, our responsibilities as bond counsel will be concluded with
respect to this financing; specifically, but without implied limitation, we do not undertake (unless
separately engaged) to provide any post-closing compliance services including any assistance
with the City's continuing disclosure commitment, ongoing advice to the City or any other party
concerning any actions necessary to assure that interest paid on the Securities will continue to be
excluded from gross income for federal income tax purposes, or participating in an Internal
Revenue Service, Securities Exchange Commission or other regulatory body survey or
investigation regarding or audit of the Securities.

In rendering the opinion, we will rely upon the certified proceedings and other
certifications of public officials and other persons furnished to us without undertaking to verify
the same by independent investigation.

The services we will provide under this engagement are strictly limited to legal services.
We are neither qualified nor engaged to provide financial advice and we will make no
representation about the desirability of the proposed plan of finance, the feasibility of the
projects financed or refinanced by the Securities, or any related matters.

QB\67160244.1



Ms. Meredith DeBruin
February 24, 2021
Page 3

A form of our opinion and a form of a Continuing Disclosure Certificate (which we may
prepare) may be included in the Official Statement or other disclosure document for the
Securities. However, as bond counsel, we will not assume or undertake responsibility for the
preparation of an Official Statement or other disclosure document with respect to the Securities,
nor are we responsible for performing an independent investigation to determine the accuracy,
completeness or sufficiency of any such document. If an Official Statement or other disclosure
document is prepared and adopted or approved by the City, we will either prepare or review any
description therein of: (i) Wisconsin and federal law pertinent to the validity of the Securities
and the tax treatment of interest paid thereon and (ii) our opinion.

Because of the diversity of practice of our firm, members of our firm other than those
who serve you may be asked to represent other clients who have dealings with the City regarding
such matters as zoning, licensing, land division, real estate, property tax or other matters which
are unrelated to our bond counsel work. Ethical requirements sometimes dictate that we obtain
the City's consent to such situations even though our service to you is limited to the specialized
area of bond counsel. We do not represent you in legal matters regularly, although we may be
called upon for special representation occasionally, and our bond counsel work does not usually
provide us information that will be disadvantageous to you in other representations. We do not
believe that such representations of others would adversely affect our relationship with you, and
we have found that local governments generally are agreeable to the type of unrelated
representation described above. We would like to have an understanding with you that the City
consents to our firm undertaking representations of this type. Your approval of this letter will
serve to confirm that the City has no objection to our representation of other clients who have
dealings with the City, unrelated to the borrowing and finance area or any other area in which we
have agreed to serve it. If you have any questions or would like to discuss this consent further,
please call us.

We also want to advise you that from time to time we represent underwriters and
purchasers of municipal obligations, as well as other bond market participants. In past
transactions or matters that are not related to the issuance of the Securities and our role as bond
counsel, we may have served as counsel to the financial institution that has or will underwrite,
purchase or place the Securities or that is serving as the City's financial advisor. We may also be
asked to represent financial institutions and other market participants, including the underwriter,
purchaser or placement agent of the Securities or the City's financial advisor, in future
transactions or matters that are not related to the issuance of the Securities or our role as bond
counsel. By engaging our services under the terms of this letter, the City consents to our firm
undertaking representations of this type.

QB\67160244.1



Ms, Meredith DeBruin
February 24, 2021
Page 4

Fees

Based upon: (i) our current understanding of the terms, structure, size and schedule of
the financing, (ii) the duties we will undertake pursuant to this letter, (iii) the time we anticipate
devoting to the financing, and (iv) the responsibilities we assume, we estimate that our fee will
be $11,100. Such fee and expenses may vary: (i) if the principal amount of Securities actually
issued differs significantly from the amount stated above, (ii) if material changes in the structure
of the financing occur, or (iii) if unusual or unforeseen circumstances arise which require a
significant increase in our time, expenses or responsibility, If at any time we believe that
circumstances require an adjustment of our original fee estimate, we will consult with you. It is
our understanding that our fee will be paid out of proceeds of the Securities at Closing.

If, for any reason, the financing is not consummated or is completed without the rendition
of our opinion as bond counsel, we will expect to be compensated at our normal hourly rates for
time actually spent, plus out-of-pocket expenses. Our fee is usually paid either at the Closing out
of proceeds of the Securities or pursuant to a statement rendered shortly thereafter. We
customarily do not submit any statement until the Closing unless there is a substantial delay in
completing the financing.

Terms of Engagement

Either the City or Quarles & Brady may terminate the engagement at any time for any
reason by written notice, subject on our part to applicable rules of professional conduct. If the
City terminates our services, the City is responsible for promptly paying us for all fees, charges,
and expenses incurred before the date we receive termination. We reserve the right to withdraw
from representing the City if, among other things, the City fails to honor the terms of this
engagement letter — including the City's failing to pay our bills, the City's failing to cooperate or
follow our advice on a material matter, or our becoming aware of any fact or circumstance that
would, in our view, render our continuing representation unlawful or unethical.

Unless previously terminated, our representation will terminate when we send to the City
(or its representative) our final bill for services rendered. If the City requests, we will promptly
return the City's original papers and property to you, consistent with our need to ensure payment
of any outstanding bills. We may retain copies of the documents. We will keep our own files,
including attorney work product, pertaining to our representation of the City. For various
reasons, including the minimization of unnecessary storage expenses, we may destroy or
otherwise dispose of documents and materials a reasonable time after termination of the
engagement.
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We will provide legal counsel and assistance to the City in accordance with this letter and
will rely upon information and guidance the City and its personnel provide to us. We will keep
the City reasonably informed of progress and developments, and respond to the City's inquiries.
To enable us to provide the services set forth in this letter, the City will disclose fully and
accurately all facts and keep us apprised of all developments relating to this matter. The City
agrees to pay our bills for services and expenses in accordance with this engagement letter. The
City will also cooperate fully with us and be available to attend meetings, conferences, hearings
and other proceedings on reasonable notice, and stay fully informed on all developments relating
to this matter.

Limited Tiiability Partnership

Our firm is a limited liability partnership ("LLP"). Because we are an LLP, no partner of
the firm has personal liability for any debts or liabilities of the firm except as otherwise required
by law, and except that each partner can be personally liable for his or her own malpractice and
for the malpractice of persons acting under his or her actual supervision and control. As an LLP
we are required by our code of professional conduct to carry at least $10,000,000 of malpractice
insurance; currently, we carry coverage with limits substantially in excess of that amount. Please
call me if you have any questions about our status as a limited liability partnership.

If the foregoing terms of this engagement are acceptable to you, please so indicate by
returning a copy of this letter dated and signed by an appropriate officer, retaining the original
for your files. If we do not hear from you within thirty (30) days, we will assume that these
terms are acceptable to you, but we would prefer to receive a signed copy of this letter from you.
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We are looking forward to working with you and the City in this regard.

Very truly yours,

RAS:SMW:bea

#850357.00068

cc:  Mr. Todd Wolf (via email)
Ms, Daniela Tainer-Partipilo (via email)
Ms. Melissa Clevenger (via email)
Charles C. Adams, Esq. (via email)
Thomas Cameron, Esq. (via email)
Ms. Carol Ann Wirth (via email)
Ms. Gloria Herron (via email)

Accepted and Approved:
CITY OF SHEBOYGAN
By:

Its;:

Title

Date: _
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CITY OF SHEBOYGAN

REQUEST FOR FINANCE AND PERSONNEL COMMITTEE CONSIDERATION

ITEM DESCRIPTION: Res. No. 181-20-21 and 182-20-21 by Alderpersons Donohue and
Bohren. A resolution authorizing the appropriate City Officials to execute an engagement letter
with Quarles & Brady LLP to serve as bond counsel with regard to General Obligation Promissory
Notes and Taxable General Obligation Refunding Bonds.

REPORT PREPARED BY: Todd Wolf, City Administrator

REPORT DATE: March 5, 2021 MEETING DATE: March 8, 2021
FISCAL SUMMARY: STATUTORY REFERENCE:

Budget Line Item: N/A Wisconsin Statutes: N/A

Budget Summary: N/A Municipal Code: N/A

Budgeted Expenditure: N/A

BACKGROUND / ANALYSIS:

The City of Sheboygan is process of issuing General Obligation Promissory Notes and Taxable
General Obligation Refunding Bonds to refund 2015, 2018, and 2017 Promissory Notes.
General bond counsel services for the legal opinion with respect to the authorization and
issuance of said notes and bonds are conducted by Quarles & Brady LLP. City staff is entering
a special counsel engagement with Quarles & Brady LLP for the above-mentioned services.

STAFF COMMENTS:

The City of Sheboygan has utilized the services of Quarles & Brady LLP in connection with
Wisconsin Public Finance Professionals, LLC, with regards to its debt offerings for a number
of years. The limited legal advice and support provided by Quarles & Brady LLP has enabled
the City’s debt offerings to be complete and accurate including guidance on all required
communications.

ACTION REQUESTED:

Motion to recommend the Common Council adopt Res. No. 181-20-21 and Res. No. 182-20-
21 by Alderpersons Donohue and Bohren authorizing the appropriate City Officials to execute
an engagement letter with Quarles & Brady LLP to serve as bond counsel with regard to General
Obligation Promissory Notes and Taxable General Obligation Refunding Bonds.

ATTACHMENTS:
l. Res. No. 183-20-21 and Res. No. 184-20-21
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Res. No. |gf;— 20 - 21. By Alderpersons Donohue and Bohren.
March 1, 2021.

A RESOLUTION authorizing the appropriate City Officials to execute an
engagement letter with Quarles & Brady LLP to serve as bond counsel with
regard to Taxable General Obligation Refunding Bonds.

RESOLVED: That the appropriate City officials are hereby authorized to enter
into the attached engagement letter with Quarles & Brady LLP to serve as bond

counsel for the City of Sheboygan regarding the issuance of $3,660,000 in
Taxable General Obligation Refunding Bonds, Series 2021B.

y%w/@ Lot

I HEREBY CERTIFY that the foregoing Resolution was duly passed by the
Common Council of the City of Sheboygan, Wisconsin, on the day of
r 20 .

Dated 20 : , City Clerk

Approved 20 . , Mayor




411 East Wisconsin Avenue Attorneys at Law in

Suite 2350 Chicago
Milwaukee, Wisconsin 53202-4426 Indianapolis
414.27.7.5000 Madison
Fax 414.271.3552 Milwaukee
www.quarles.com Minneapolis
Naples
Phoenix
Scotisdale
Tampa
Tucson

Washington, D.C.

February 24, 2021
VIA EMAIL '

Ms. Meredith DeBruin

City Clerk

City of Sheboygan

City Hall

828 Center Avenue
Sheboygan, W1 53081-4442

Scope of Engagement Re: Proposed Issuance of $3,660,000 City of Sheboygan (the
"City") Taxable General Obligation Refunding Bonds, Series 2021B (the "Securities")

Dear Ms. DeBruin:

We are pleased to be working with you again as the City's bond counsel. Thank you for
your confidence in us.

The purpose of this letter is to set forth the role we propose to serve and responsibilities
we propose to assume as bond counsel in connection with the issuance of the above-referenced
Securities. If you have any questions about this letter or the services we will provide, or if you
would like to discuss modifications, please contact me.

Role of Bond Counsel

Our bond counsel engagement is a limited, special counsel engagement. Bond counsel is
engaged as a recognized independent expert whose primary responsibility is to render an
objective legal opinion with respect to the authorization and issuance of municipal obligations.
If you desire additional information about the role of bond counsel, we would be happy to
provide you with a copy of a brochure prepared by the National Association of Bond Lawyers.

As bond counsel we will: examine applicable law; prepare authorizing and closing
documents; consult with the parties to the transaction, including the City's financial advisor or
underwriter or placement agent, prior to the issuance of the Securities; review certified
proceedings; and undertake such additional duties as we deem necessary to render the bond
counsel opinion described below. While we will represent the City in this engagement, as stated
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above, as bond counsel our primary responsibility is to render an objective independent legal
opinion with respect to the issuance and authorization of the Securities.

Subject to the completion of proceedings to our satisfaction, we will render our opinion
that:

1) the Securities are valid and binding general obligations of the City;

2) all taxable property in the territory of the City is subject to ad valorem taxation
without limitation as to rate or amount to pay the Securities; and

3) the interest on the Securities is included for federal income tax purposes in the
gross income of the owners of the Securities.

The bond counsel opinion will be executed and delivered by us in written form on the
date the Securities are exchanged for their purchase price (the "Closing") and will be based on
facts and law existing as of its date.

Upon delivery of the opinion, our responsibilities as bond counsel will be concluded with
respect to this financing; specifically, but without implied limitation, we do not undertake (unless
separately engaged) to provide any post-closing compliance services including any assistance
with the City's continuing disclosure commitment, ongoing advice to the City or any other party,
or participating in a Securities Exchange Commission or other regulatory body survey or
investigation regarding or audit of the Securities.

In rendering the opinion, we will rely upon the certified proceedings and other
certifications of public officials and other persons furnished to us without undertaking to verify
the same by independent investigation.

The services we will provide under this engagement are strictly limited to legal services,
We are neither qualified nor engaged to provide financial advice and we will make no
representation about the desirability of the proposed plan of finance, the feasibility of the
projects financed or refinanced by the Securities, or any related matters,

A form of our opinion and a form of a Continuing Disclosure Certificate (which we may
prepare) may be included in the Official Statement or other disclosure document for the
Securities. However, as bond counsel, we will not assume or undertake responsibility for the
preparation of an Official Statement or other disclosure document with respect to the Securities,
nor are we responsible for performing an independent investigation to determine the accuracy,
completeness or sufficiency of any such document. If an Official Statement or other disclosure
document is prepared and adopted or approved by the City, we will either prepare or review any
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description therein of: (i) Wisconsin and federal law pertinent to the validity of the Securities
and the tax treatment of interest paid thereon and (ii) our opinion.

Because of the diversity of practice of our firm, members of our firm other than those
who serve you may be asked to represent other clients who have dealings with the City regarding
such matters as zoning, licensing, land division, real estate, property tax or other matters which
are unrelated to our bond counsel work. Ethical requirements sometimes dictate that we obtain
the City's consent to such situations even though our service to you is limited to the specialized
area of bond counsel. We do not represent you in legal matters regularly, although we may be
called upon for special representation occasionally, and our bond counsel work does not usually
provide us information that will be disadvantageous to you in other representations. We do not
believe that such representations of others would adversely affect our relationship with you, and
we have found that local governments generally are agreeable to the type of unrelated
representation described above. We would like to have an understanding with you that the City
consents to our firm undertaking representations of this type, Your approval of this letter will
serve to confirm that the City has no objection to our representation of other clients who have
dealings with the City, unrelated to the borrowing and finance area or any other area in which we
have agreed to serve it. If you have any questions or would like to discuss this consent further,
please call us.

We also want to advise you that from time to time we represent underwriters and
purchasers of municipal obligations, as well as other bond market participants. In past
transactions or matters that are not related to the issuance of the Securities and our role as bond
counsel, we may have served as counsel to the financial institution that has or will underwrite,
purchase or place the Securities or that is serving as the City's financial advisor. We may also be
asked to represent financial institutions and other market participants, including the underwriter,
purchaser or placement agent of the Securities or the City's financial advisor, in future
transactions or matters that are not related to the issuance of the Securities or our role as bond
counsel. By engaging our services under the terms of this letter, the City consents to our firm
undertaking representations of this type.

Fees

Based upon: (i) our current understanding of the terms, structure, size and schedule of
the financing, (ii) the duties we will undertake pursuant to this letter, (iii) the time we anticipate
devoting to the financing, and (iv) the responsibilities we assume, we estimate that our fee will
be $12,500. Such fee and expenses may vary: (i) if the principal amount of Securities actually
issued differs significantly from the amount stated above, (ii) if material changes in the structure
of the financing occur, or (iii) if unusual or unforeseen circumstances arise which require a
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significant increase in our time, expenses or responsibility. If at any time we believe that
circumstances require an adjustment of our original fee estimate, we will consult with you. It is
our understanding that our fee will be paid out of proceeds of the Securities at Closing.

If, for any reason, the financing is not consummated or is completed without the rendition
of our opinion as bond counsel, we will expect to be compensated at our normal hourly rates for
time actually spent, plus out-of-pocket expenses. Our fee is usually paid either at the Closing out
of proceeds of the Securities or pursuant to a statement rendered shortly thereafter. We
customarily do not submit any statement until the Closing unless there is a substantial delay in
completing the financing. '

Either the City or Quarles & Brady may terminate the engagement at any time for any
reason by written notice, subject on our part to applicable rules of professional conduct. If the
City terminates our services, the City is responsible for promptly paying us for all fees, charges,
and expenses incurred before the date we receive termination, We reserve the right to withdraw
from representing the City if, among other things, the City fails to honor the terms of this
engagement letter — including the City's failing to pay our bills, the City's failing to cooperate or
follow our advice on a material matter, or our becoming aware of any fact or circumstance that
would, in our view, render our continuing representation unlawful or unethical.

Unless previously terminated, our representation will terminate when we send to the City
(or its representative) our final bill for services rendered. If the City requests, we will promptly
return the City's original papers and property to you, consistent with our need to ensure payment
of any outstanding bills. We may retain copies of the documents. We will keep our own files,
including attorney work product, pertaining to our representation of the City. For various
reasons, including the minimization of unnecessary storage expenses, we may destroy or
otherwise dispose of documents and materials a reasonable time after termination of the
engagement.

City Resporisibilities

We will provide legal counsel and assistance to the City in accordance with this letter and
will rely upon information and guidance the City and its personnel provide to us. We will keep
the City reasonably informed of progress and developments, and respond to the City's inquiries.
To enable us to provide the services set forth in this letter, the City will disclose fully and
accurately all facts and keep us apprised of all developments relating to this matter. The City
agrees to pay our bills for services and expenses in accordance with this engagement letter. The
City will also cooperate fully with us and be available to attend meetings, conferences, hearings
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and other proceedings on reasonable notice, and stay fully informed on all developments relating
to this matter.

Limited Liability Partnership '

Our firm is a limited liability partnership ("LLP"). Because we are an LLP, no partner of
the firm has personal liability for any debts or liabilities of the firm except as otherwise required
by law, and except that each partner can be personally liable for his or her own malpractice and
for the malpractice of persons acting under his or her actual supervision and control. As an LLP
we are required by our code of professional conduct to carry at least $10,000,000 of malpractice
insurance; currently, we carry coverage with limits substantially in excess of that amount. Please
call me if you have any questions about our status as a limited liability partnership.

If the foregoing terms of this engagement are acceptable to you, please so indicate by
returning a copy of this letter dated and signed by an appropriate officer, retaining the original
for your files. If we do not hear from you within thirty (30) days, we will assume that these
terms are acceptable to you, but we would prefer to receive a signed copy of this letter from you.
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We are looking forward to working with you and the City in this regard.
Very truly yours,

QUARLES & BRADY LLP

ca A, Speckhard \j

RAS:SMW:bea

#850357.00069

cc:  Mr. Todd Wolf (via email)
Ms. Daniela Tainer-Partipilo (via email)
Ms. Melissa Clevenger (via email)
Charles C. Adams, Esq. (via email)
Thomas Cameron, Esq, (via email)
Ms, Carol Ann Wirth (via email)
Ms. Gloria Herron (via email)

Accepted and Approved:
CITY OF SHEBOYGAN
By:

Its:

Title

Date:

QB\67166273.1
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Res. No. \3f5- 20 - 21. By Alderpersons Donohue and Bohren. March 1, 2021.

RESOLUTION AWARDING THE SALE OF $5,140,000 GENERAL OBLIGATION
PROMISSORY NOTES, SERIES 2021A

WHEREAS, on February 15, 2021, the Common Coungil of the City of
Sheboygan, Sheboygan County, Wisconsin (the "City") g@dépted a resolution
(the "Set Sale Resolution"), providing for the sa of General Obligation
Promissory Notes, Series 2021A (the "Notes") for ] purposes, including
paying the cost of various construction, improve diacquisition projects
set forth in the City's 2021 Capital Improvement : cluding building
repalrs and renovations, street and sidewalkfx 3 ovements, park
improvements and upgrades, storm water proj@c ton of vehicles
and other equipment and providing i community

development projects for the Citylél s (the
"Project") ;

WHEREAS, the Common Council hereby finds determines that the Project
is within the City's power tdmu erefore serves a '"public
purpose" as that term is defined : L)ib) , Wisconsin Statutes;

WHEREAS, the City is authorized Chek isions” of Section 67.12(12),

Wisconsin Statutes, to borrow money
notes for such public_pu

obligation promissory

] e Resolution, the City has directed
Wisconsin Publig e, LLC ("WPFP") to take the steps
necessary to sell tQe : gt of the Project;

an Offi which is attached hereto as Exhibit A
and i s reference) setting forth the details of and
the ’es and indicating that the Notes would be

15; 2021;

S (in consultation with WPFP) caused a form of
notice of th published and/or announced and caused the Official
Notice of Sale¥ tributed to potential bidders offering the Notes for
public sale on 2021;

WHEREAS, thefCity has duly received bids for the Notes as described on
the Bid Tabulation attached hereto as Exhibit B and incorporated herein by
this reference (the "Bid Tabulation"); and

WHEREAS, it has been determined that the bid proposal (the "Proposal')
submitted by the financial institution listed first on the Bid Tabulation

ale



fully complies with the bid requirements set forth in the Official Notice of
Sale and is deemed to be the most advantageous to the City. WPFP has
recommended that the City accept the Proposal. A copy of said Proposal
submitted by such institution (the "Purchaser") is attached hereto as
Exhibit C and incorporated herein by this reference.

NOW, THEREFORE, BE IT RESOLVED by the Common Councdd of the City that:

of Sale and Offering
oroves the details of
- i for the details of
the Notes. The Official Notice of Sale and aﬂw _ sferlng materlals
prepared and circulated by WPFP are herebyfiat iy 17 ar
respects. All actions taken by officers of L fn connection
with the preparation and distribution - Sale, and
any other offering materials are he : ; 4
respects.

Section 1. Ratification of the Official Noti
Materials. The Common Council hereby ratifies apm

Section 1A. Authorization and Award of € Notes. For the purpose of
paying the cost of the Project,W Bobrowed pursuant to Section
67.12(12), Wisconsin Statutes, £! j EIVE MILLION ONE HUNDRED
FORTY THOUSAND DOLLARS ($5,140,000 # in accordance with
the terms and conditions of the The PropOsal of the Purchaser
offering to purchase the Notes for\the -#h on the Proposal, plus
3 g in a true interest cost
as set forth on th 1, is hereby accept The Mayor and City Clerk
or other appropr s of theWCity are authorized and directed to
execute an accepft Proposal om, behalf of the City. The good faith
deposit of the Pur 1ed” in accordance with the Official
Notice of Sale, and
shall be p.mm

‘'shall bear interest at the rates set

p . The Notes shall be designated "General
Obliga b ' jeries 2021A"; shall be issued in the aggregate
principa’ 5,140, 000 shall be dated April 1, 2021; shall be in
the denominati 7,000 or any integral multiple thereof; shall be
numbered R-1  and shall bear interest at the rates per annum and
mature on Dece each year, in the years and principal amounts as set
forth on the Pri Summary attached hereto as Exhibit D-1 and incorporated
herein by this re nce. Interest shall be payable semi-annually on June
1 and December 1 éf each year commencing on June 1, 2022. Interest shall be
computed upon the basis of a 360-day year of twelve 30-day months and will
be rounded pursuant to the rules of the Municipal Securities Rulemaking
Board. The schedule of principal and interest payments due on the Notes is
set forth on the Debt Service Schedule attached hereto as Exhibit D-2 and
incorporated herein by this reference (the "Schedule").




Section 3. Redemption Provisions. The Notes maturing on December 1,
2029 and thereafter shall be subject to redemption prior to maturity, at the
option of the City, on December 1, 2028 or on any date thereafter. Said
Notes shall be redeemable as a whole or in part, and if in part, from
maturities selected by the City, and within each maturity by lot, at the
principal amount thereof, plus accrued interest to the date of redemption.

Section 4. Form of the Notes. The Notes shallgbe issued in registered
form and shall be executed and delivered in substah
hereto as Exhibit E and incorporated herein by

Section 5. Tax Provisions.

(A) Direct Annual Irrepealab
paying the principal of and interest ot
the full faith, credit and resources oIf{E
pledged, and there is hereby levied upon alllof
City a direct annual irrepealable tax in the 2gxs 2021 through 2029 for the

interest on the Notes remains unpaid@ mshall be and contlnue w1thout
power to repeal such levy or obstr € ] i
such payments have i T
Notes, said tax sha

year, carried onto the tax roll of
other taxes and in the same manner

and at the same"ti ty for said years are collected
except that the amo : rito the tax roll may be reduced in
any year b 2, Efany ] mioney in the Debt Service Fund Account

If at any time there shall be on hand
insdf! oresaid tax levy to meet principal and/or
interesti] Tes when due, the requisite amounts shall be
he City then available, which sums shall be replaced
Che taxes herein levied.




Section 6. Segregated Debt Service Fund Account.

(A) Creation and Deposits. There be and there hereby is
established in the treasury of the City, if one has not already been created,
a debt service fund, separate and distinct from every other fund, which shall
be maintained in accordance with generally accepted acgeunting principles.
Debt service or sinking funds established for obliga S%previously issued
by the City may be considered as separate and distifict accounts within the
debt service fund. '

Within the debt service fund, there her 1 ' ished a separate
and distinct account designated as the "Debt i Ch *ount for General
Obligation Promissory Notes, Series 2021A4 (the "Debt
Service Fund Account") and such accouiit \ i til the
indebtedness evidenced by the Notes isgful ©r otherwise ex guished.
There shall be deposited into the Debt Se Account (i)_~ll accrued
interest received by the City at the time of ery of and payment for the
Notes; (ii) any premium which may be received e City above the par value
of the Notes and accrued inte all money raised by the
taxes herein levied and any amou :
meeting principal of and intere

Notes when due; (v)
below; and (vi) such fiust
Wisconsin Statutes .4

(B)

Debt Service Fund ) L

payment of pr1n01pal p” the Notes until all such principal
and interegt k i 1 1 the Notes canceled; provided (i) the
funds tofp Jel for ' ent of principal of and interest on the Notes
prior 4iE« edu ipt, of taxes from the next succeeding tax
colle : Iirect obligations of the United States of
Americayma uring in t ake such payments when they are due or in other
investme and (ii) any funds over and above the amount
of such pr nterest payments on the Notes may be used to reduce

the next sué*
by purchasing

¢Vlevy, or may, at the option of the City, be invested
1 g8 as permitted by and subject to Section 67.11(2) (a),
Wisconsin Statut OY in permitted municipal investments under the pertinent
provisions of the” Wisconsin Statutes ("Permitted Investments"), which
investments shall® continue to be a part of the Debt Service Fund Account.
Any investment of the Debt Service Fund Account shall at all times conform
with the provisions of the Internal Revenue Code of 1986, as amended (the
"Code") and any applicable Treasury Regulations (the "Regulations").



(C) Remaining Monies. When all of the Notes have been paid in
full and canceled, and all Permitted Investments disposed of, any money
remaining in the Debt Service Fund Account shall be transferred and deposited
in the general fund of the City, unless the Common Council directs otherwise.

Section 7. Proceeds of the Notes; Segregated Borrowed Money Fund. The
proceeds of the Notes (the "Note Proceeds") (other f-n any premium and
accrued interest which must be paid at the time of thefdel%
into the Debt Service Fund Account created above) 211 be deposited into a
special fund (the "Borrowed Money Fund") separate tinct from all other
funds of the City and disbursed solely for the i purposes for which
borrowed. Monies in the Borrowed Money Fund may<« porarily invested in
Permitted Investments. Any monies, includi
Investments, remaining in the Borrowed Moeney : purpose or
purposes for which the Notes have been fg 3 ed, and,
at any time, any monies as are not n i i Vi'ereafter
cannot be needed for such purpose(s) shall{be deposii ' Debt Service
Fund Account. Gl

Section 8. No Arbitrage.@
Resolution shall be Permitted Ing
made in such a manner as would ca
the meaning of Section 148 of the €
the City, charged with the respow- issuing the Notes, shall
certify as to facts, e imates, circums: 1djreasonable expectations in
existence on the dat lelivery of\fhe Notesfto the Purchaser which will
permit the conclug he Notes dre not "arbitrage bonds," within the
meaning of the @6

made pursuant to this
) ch investment shall be
itrage bonds" within
ons and an officer of

1¥Tax Laws. (a) The City represents
ficed by the Notes and the ownership,
rojects will not cause the Notes to be "private
aning of Section 141 of the Code. The City
Iwcomply with the provisions of the Code to
2in the tax-exempt status of the interest on
-pli’able, the rebate requirements of Section 148 (f)
rther covenants that it will not take any action,

Section 9.
and coven-rm~

omit to take-?ﬂ- _
its control (ing gy’ without limitation, making or permitting any use of
the proceeds of “EhegN ) if taking, permitting or omitting to take such
action would caus%”any of the Notes to be an arbitrage bond or a private
activity bond wi€fhin the wmeaning of the Code or would otherwise cause
interest on the Notes to be included in the gross income of the recipients
thereof for federal income tax purposes. The City Clerk or other officer of
the City charged with the responsibility of issuing the Notes shall provide
an appropriate certificate of the City certifying that the City can and



covenanting that it will comply with the provisions of the Code and
Regulations.

(b) The City also covenants to use its best efforts to meet the
requirements and restrictions of any different or additional federal
legislation which may be made applicable to the Notes provided that in
meeting such requirements the City will do so only to e extent consistent
with the proceedings authorizing the Notes and the 4] 3 of the State of
Wisconsin and to the extent that there is a reasorable period of time in
which to comply.

L

Section 10. Designation as Qualified éExemp L Obligations. The
Notes are hereby designated as "qualifiedi® exempt igations" for
purposes of Section 265 of the Code, of financial
institutions to deduct from income for fe interest
expense that is allocable to carrying g@nd gations.

ral i come tax purpe
ng tax-exempt

g; Professional Services.
ed on behalf of the City by
ayor and City Clerk,
ed below), sealed with
' ereof and delivered
he rchase price thereof,
ulosing"). The facsimile
( Notes may be imprinted on
ature of éthe officer but, unless the
2 to authenticate the Notes, at least

Section 11. Execution of the Notes;
The Notes shall be issued in printed form,
the manual or facsimile si ures of th
authenticated, if required, by t ¥ al Agent (
its official or corporate seal, if§{
to the Purchaser upon payment to
plus accrued interest to the date o
signature of either i

City has contractéd with scal age

one of the sigpa . ing on ea Note shall be a manual signature.
In the event that eilthe : officers Whose signatures appear on the Notes
shall cease to be su Nitiig el beforegdthe Closing, such signatures shall,
neverthel SEmaval i ndh, ent for all purposes to the same extent as
if they ) i ice until the Closing. The aforesaid officers

are h 2 rected to do all acts and execute and deliver
y ugh! g, certificates and acknowledgements as may
be nece veni o effectuate the Closing. The City hereby

- S'and agents of the City to enter into, on its behalf,
3 in conjunction with the Notes, including but not
and contracts for 1legal, trust, fiscal agency,
4¥ng disclosure, and rebate calculation services. Any
:0fore entered into in conjunction with the issuance of
ratified and approved in all respects.

agreements
limited to

such contract he
the Notes is herel

Section 12. Payment of the Noteg; Fiscal Agent. The principal of and
interest on the Notes shall be paid by the City Clerk or the City Treasurer
(the "Fiscal Agent").




Section 13. Persons Treated as Owners; Transfer of Notes. The City
shall cause books for the registration and for the transfer of the Notes to
be kept by the Fiscal Agent. The person in whose name any Note shall be
registered shall be deemed and regarded as the absolute owner thereof for
all purposes and payment of either principal or interest on any Note shall
be made only to the registered owner thereof. All such payments shall be
valid and effectual to satisfy and discharge the llabllij upon such Note to
the extent of the sum or sums so paid. R

Any Note may be transferred by the reglstered thereof by surrender
of the Note at the office of the Fiscal Agent ed for the transfer
or accompanied by an assignment duly executed by ered owner or his
attorney duly authorized in writing Mayor and City

Clerk shall execute and deliver in the namgf« transferees
a new Note or Notes of a like aggregate pxi d maturity
and the Fiscal Agent shall record g Il 58 in the
registration book. No registration shalll be N . y/'The Fiscal

and the Mayor and City
Clerk are authorized to execute(any Notes necessary to effect
any such transfer. Ei i

Section 14. Record Date. _the calendar month next
preceding each interest ; record date for the Notes
(the "Record Date") ; y’the Notes on any interest
payment date shall hto the registered owners of the Notes as they
appear on the re ] ‘book of the\€ity at the close of business on the
Record Date. ' i : i

Depository Trust Company Book-Entry-
Otes eligible for the services provided
New York, New York ("DTC"), the City agrees
t forth in the Blanket Issuer Letter of

d directed to execute and deliver to DTC on behalf
extent an effective Blanket Issuer Letter of
egsently on file in the City Clerk's office.

i icial Statement. The Common Council hereby approves
the Preliminary O cial Statement with respect to the Notes and deems the
Preliminary Officdal Statement as "final" as of its date for purposes of SEC
Rule 15c2-12 promulgated by the Securities and Exchange Commission pursuant
to the Securities and Exchange Act of 1934 (the "Rule"). All actions taken
by officers of the City in connection with the preparation of such
Preliminary Official Statement and any addenda to it or final Official
Statement are hereby ratified and approved. In connection with the Closing,
the appropriate City official shall certify the Preliminary Official

Section 16;




Statement and any addenda or final Official Statement. The City Clerk shall
cause copies of the Preliminary Official Statement and any addenda or final
Official Statement to be distributed to the Purchaser.

Section 17. Undertaking to Provide Continuing Disclosure. The City
hereby covenants and agrees, for the benefit of the owners of the Notes, to
enter into a written undertaking (the "Undertaking") if deequired by the Rule
to provide continuing disclosure of certain finaneral 1nformat10n and
operating data and timely notices of the occurre
accordance with the Rule. The Undertaking shall befen ceable by the owners
of the Notes or by the Purchaser on behalf of sygl (provided that the

limited to a right to obtain specific o e obligations
thereunder and any failure by the City to£ ' sions of the

other officer of the City charged with the' g -n81b111ty for issuing the
Notes, shall provide a Continuing Dlsclosure“ i-tificate for inclusion in
the transcript of proceedings, (& he idetails and terms of the
City's Undertaking. &

Section 18. Record Book. (3 |7 provide and keep the
transcript of proceedings as a sepa s (the "Record Book") and
shall record a full a step or proceeding had or
taken in the courseg® 121 [ i i *he Notes in the Record Book.

municipal bond 1 :
are authorlzed 10ons gssary to obtain such municipal bond

bond insurer may reasonably request and which
d City Clerk including provisions regarding
Notfe proceeds, the payment procedure under the

igy, the rights of the bond insurer in the event
f the Notes by the bond insurer and notices to be
- In addition, any reference required by the bond
insurer to t bond insurance policy shall be made in the form of

Note provided



Section 20. Conflicting Resolutions; Severability; Effective Date.
All prior resolutions, rules or other actions of the Common Council or any
parts thereof in conflict with the provisions hereof shall be, and the same
are, hereby rescinded insofar as the same may so conflict. In the event
that any one or more provisions hereof shall for any reason be held to be
illegal or invalid, such illegality or invalidity shall ghot affect any other
provisions hereof. The foregoing shall take effect imm@€diately upon adoption
and approval in the manner provided by law.

that the foregoing Resolution was duly passed by the
Common Coun ‘City of Sheboygan, Wisconsin, on the day of

Dated , 2021, , City Clerk

Approved , 2021. , Mayor




EXHIBIT A

Official Notice of Sale

To be provided by Wisconsin Public Finance Professionals, LLC
and incorporated into the Resolutio

(See Attached)



EXHIBIT B

Bid Tabulation

To be provided by Wisconsin Public Finance Professionals, LLC
and incorporated into the Resolutio

(See Attached)



EXHIBIT C

Winning Bid

To be provided by Wisconsin Public Finance Professionals, LLC
and incorporated into the Resolutio

(See Attached)



EXHIBIT D-1

Pricing Summary

To be provided by Wisconsin Public Finance Professionals, LLC
and incorporated into the Resolutio

(See Attached)



EXHIBIT D-2

Debt Service Schedule and Irrepealable Tax Levies

To be provided by Wisconsin Public Finance Professionals, LLC
and incorporated into the Resolutio

(See Attached)



EXHIBIT E

(Form of Note)

UNITED STATES OF AMERICA

REGISTERED STATE OF WISCONSIN DOLLARS
SHEBOYGAN COUNTY
NO. R-__ CITY OF SHEBOYGAN $
GENERAL OBLIGATION PROMISSORY NOTE, 2021A
MATURITY DATE: ORIGINAL DATE OF CUSIP:
ISSUE:

December 1, April 1, 2021

DEPOSITORY OR ITS NOMINEE NAME: CEDE & CO

PRINCIPAL AMOUNT:

FOR VALUE RECEIVED, the Cit ‘ ;
Wisconsin (the "City"), hereby ackn = yowe and promises to
pay to the Depository or its Nomineg t "Depdsitory") identified
above (or to registered assigns), 1 =) vdate identified above,
the principal amountg: 1Bified abov '
rate of interest il ,
set forth herein i e )rior to maturity. Interest shall
be payable semi-an i
on June 1, 2022 unti¥
Both the p

ig€ipal amount is paid in full.
this Note are payable to the
e United States. Interest payable

City Treasurer (the "Fiscal Agent") or any
f¢ of business on the 15th day of the calendar
interest payment date (the "Record Date"). This

Note is payahl ncipal upon presentation and surrender hereof at
the office of “Che 3l Agent.

For the promptPpayment of this Note together with interest hereon as
aforesaid and forgthe levy of taxes sufficient for that purpose, the full
faith, credit and resources of the City are hereby irrevocably pledged.



This Note is one of an issue of Notes aggregating the principal
amount of $5,140,000, all of which are of like tenor, except as to
denomination, interest rate, maturity date and redemption provision,
issued by the City pursuant to the provisions of Section 67.12(12),
Wisconsin Statutes, for public purposes, including paying the cost of
various construction, improvement and acquisition projects set forth in
the City's 2021 Capital Improvement Plan, including buidding repairs and
renovations, street and sidewalk repair and improvemedfs,
improvements and upgrades, storm water projects, “'-cqu1s1t10n of
vehicles and other equipment and providing financik sistance to
community development projects for the City's T; ‘emental Districts,
as authorized by a resolution adopted on March I§ 9Said resolution

The Notes maturing on December 1, 202 reisubject to
redemption prior to maturity, at the q e Ci Sgiifer 1,
2028 or on any date thereafter. Said Notegh =Y jwhole or
in part, and if in part, from maturities ' by the City, and within
each maturity by lot (as selected by the ry), at the principal
amount thereof, plus accrued ingex tenof redemption.

_ tWFity, as long as the
Notes are in book-entry-only form, ] ] ' " the redemption will
be given by mailing a notlce by reid‘ ' ified mail, overnight
express delivery, facsgdmi sien tronic transmission or in
any other manner reg k S ”the Depository not less
than thirty (30) g& y (60) days prior to the
redemption datey Notes of a maturity are to be
called for redempt : L m
selected by lot. Wil 1 de but not be limited to the

' 2 late d¥maturities of the Notes called for
d the date of redemption. Any notice
all be conclusively presumed to have been
‘ Egistered owner receives the notice. The
Notes 1 ) ' est on the specified redemption date
prov1ded'ﬂ othér immediately available funds sufficient for
such redemp at the office of the Depository at that
time. Upon € of funds for redemption the Notes shall no longer
be deemed to

It is herebyfeertified and recited that all conditions, things and
acts required by daw to exist or to be done prior to and in connection
with the issuance of this Note have been done, have existed and have been
performed in due form and time; that the aggregate indebtedness of the
City, including this Note and others issued simultaneously herewith, does
not exceed any limitation imposed by law or the Constitution of the State
of Wisconsin; and that a direct annual irrepealable tax has been levied



sufficient to pay this Note, together with the interest thereon, when and
as payable.

This Note has been designated by the Common Council as a "qualified
tax-exempt obligation" pursuant to the provisions of Section 265(b) (3) of
the Internal Revenue Code of 1986, as amended.

This Note is transferable only upon the books of gfhenCity kept for
that purpose at the office of the Fiscal Agent, @in the event that the
Depository does not continue to act as depository he Notes, and the

@ lIehNote to the Fiscal

together with a written instrument of transféx
hereon) satisfactory to the Fiscal Agent ;
owner or his duly authorized attorney.
Note in the same aggregate principal

e or 'other governmental
registration. The Fiscal
O, the Notes (i) after the
days preceding the date
gion” of the Notes, or

sufficient to reimburse the City for any taXj
charge required to be paid with respect to s
Agent shall not be obliged to ni&
Record Date, (ii) during the fif
of any publication of notice of am
(iii) with respect to any particulg Note has been called
for redemption. The Fiscal Agent apg -y tregt and consider the
Depository in whose nam 8 1egi d¥ss the absolute owner




IN WITNESS WHEREOF, the City of Sheboygan, Sheboygan County,
Wisconsin, by its governing body, has caused this Note to be executed for
it and in its name by the manual or facsimile signatures of its duly
qualified Mayor and City Clerk; and to be sealed with its official or
corporate seal, if any, all as of the original date of issue specified
above.

CITY OF SHEBOYGAN
SHEBOYGAN COUNTY, WISCON

By:

Michael J Léadersteen
Mayor

(SEAL)




ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

constitutes and appoints Legal
Representative, to transfer said Note on thedb

thereof, with full power of substitution ipf* premises.

Dated:

Signature Guaranteed:

(e.g. Bank, Trust Company
or Securities Firm)




CITY OF SHEBOYGAN

REQUEST FOR FINANCE AND PERSONNEL COMMITTEE CONSIDERATION

ITEM DESCRIPTION: Res. No. 183-20-21 and 184-20-21 by Alderpersons Donohue and
Bohren. A resolution awarding the Promissory Notes, series 2021A; and awarding the sale of
$3,660,000 Taxable General Obligation Refunding Bonds, series 2021B

REPORT PREPARED BY: Todd Wolf, City Administrator

REPORT DATE: March 5, 2021 MEETING DATE: March 8, 2021
FISCAL SUMMARY: STATUTORY REFERENCE:

Budget Line Item: N/A Wisconsin Statutes: N/A

Budget Summary: N/A Municipal Code: N/A

Budgeted Expenditure: N/A

BACKGROUND / ANALYSIS:

The City of Sheboygan is presently in need of approximately $5,140,000 for the public purpose
of refunding outstanding obligations of the City, to wit: the callable maturities of its General
Obligation Corporate Purpose Notes, Series 2021A dated April 1, 2021, and $3,660,000 for
the public purpose of refunding outstanding obligations to the City, specifically the callable
maturities of its General Obligation Promissory Notes, dated August 2015, a portion of the
2024 and 2025 maturities of the General Obligation Promissory Notes, Series 2016 A, dated
April 20, 2016, and the callable maturities of its General Obligation Promissory Notes, Series
2017A, dated May 15, 2017.

STAFF COMMENTS:

The City of Sheboygan completed an annual review with its consultant, Wisconsin Public
Finance Professionals, LLC, in relation to borrowing needs for capital projects and TIDs. These
further discussions included review of existing debt and in some instances, it was advisable
for the City to call early some existing debt. The review considered the new debt for 2021, the
effect of future debt, and a review of interest rates and changing market conditions, and the
structure of the new debt in relation to the City’s annual debt service.

ACTION REQUESTED:

Motion to recommend the Common Council adopt Res. No. 183-20-21 and Res. No. 184-20-
21 by Alderpersons Donohue and Bohren authorizing the City to award the Promissory Notes,
series 2021A; and awarding the sale of $3,660,000 Taxable General Obligation Refunding
Bonds, series 2021B.

ATTACHMENTS:
l. Res. No. 183-20-21 and Res. No. 184-20-21
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Res. No. \t}% - 20 - 21. By Alderpersons Donohue and Bohren. March 1, 2021.

RESOLUTION AWARDING THE SALE OF $3,660,000 TAXABLE GENERAL OBLIGATION
REFUNDING BONDS, SERIES 2021B

WHEREAS, on March 1, 2021, the Common Council of the City of Sheboygan,
Sheboygan County, Wisconsin (the "City") adopted a resolation (the "Set Sale
Resolution"), providing for the sale of Taxable GeneradPObhigation Refunding
Bonds, Series 2021B (the "Bonds") for the publid¥purpose of refunding
outstanding obligations of the City, specifically & Gallable maturities of

its General Obligation Promissory Notes, dated Auguist 4G82 ("2015 Notes"),
a portion of the 2024 and 2025 maturitiegs @ eral Obligation
Promissory Notes, Series 2016A, dated Aprild 20, 2 201L6A Notes"), and
the callable maturities of its General Obii i i Waotes, Series

"Refunded
lons shall

2017A, dated May 15, 2017 ("2017A Noté€s
Obligations") (hereinafter the refinanging
be referred to as the "Refunding");

WHEREAS, the Common Council deems it to
the best interest of the City
purpose of restructuring the out

2 mecessary, desirable and in
funded Obligations for the

WHEREAS, due to certain provis ‘ atai in the Internal Revenue
Code of 1986, as amended, it is nege i tol I'ssue such Bonds on a taxable
rather than tax-exemptgl '

Resolution, the City has directed
LC ("WPFP") to take the steps
t of the Refunding;

WHEREAS,
Wisconsin Publié

copy of-whlch is attached hereto as Exhibit A
reference) setting forth the details of and
38fids and indicating that the Bonds would be

15, 2021;



WHEREAS, the City Clerk (in consultation with WPFP) caused a form of
notice of the sale to be published and/or announced and caused the Official
Notice of Sale to be distributed to potential bidders offering the Bonds for
public sale on March 15, 2021;

WHEREAS, the City has duly received bids for the Bonds as described on
the Bid Tabulation attached hereto as Exhibit B and inderporated herein by
this reference (the "Bid Tabulation"); and

WHEREAS, it has been determined that the biddp
submitted by the financial institution listed
fully complies with the bid requirements set
Sale and is deemed to be the most advantd

(the "Proposal")
he Bid Tabulation
a) f1c1al Notice of

submitted by such institution (the P UL i ‘i?- reto as
Exhibit C and incorporated herein by tHA%g % ) :
NOW, THEREFORE, BE IT RESOLVED by the CGommén Council of the City that:

Section 1. Ratification
Materials. The Common Council

ice of Sale and Offering

the Bonds set forth in Exhibit A W@ for the details of
the Bonds any otther offering materials
prepared and circulated by WPFP a¥%ge ed and approved in all
respects Jty and WPFP in connection
with the preparation D1 and
any other offer s are h- eby ratified and approved in all
respects.

Section 1A. : al pd of the Bonds. For the purpose of
paying the GOS tps : Sther® shall be borrowed pursuant to Section
67.04, COIS S 3 he principal sum of THREE MILLION SIX HUNDRED

SIXTY :f 3,660,000) from the Purchaser in accordance with

the ¢ Proposal. The Proposal of the Purchaser
of fe g/ for the sum set forth on the Proposal, plus
accrued date Of delivery, resulting in a true interest cost

as set forthik sal, is hereby accepted. The Mayor and City Clerk
or other app i fficers of the City are authorized and directed to
execute an acce the Proposal on behalf of the City. The good faith
deposit of the ser shall be applied in accordance with the Official
Notice of Sale, ny good faith deposits submitted by unsuccessful bidders
shall be promptly¥returned. The Bonds shall bear interest at the rates set
forth on the Proposal.




Section 2. Terms of the Bonds. The Bonds shall be designated "Taxable
General Obligation Refunding Bonds, Series 2021B"; shall be issued in the
aggregate principal amount of $3,660,000; shall be dated April 1, 2021; shall
be in the denomination of $5,000 or any integral multiple thereof; shall be
numbered R-1 and upward; and shall bear interest at the rates per annum and
mature on April 1 of each year, in the years and principal amounts as set
forth on the Pricing Summary attached hereto as Exhibit #:1 and incorporated
herein by this reference. Interest shall be payable demi®gnnually on April
1 and October 1 of each year commencing on October 2021. Interest shall
be computed upon the basis of a 360-day year ofgtwelye 30-day months and
will be rounded pursuant to the rules of the Mund@ urities Rulemaking
Board. The schedule of principal and interes a dide on the Bonds is

incorporated herein by this reference

Section 2A. Designation of Maturdfti ¥ law, the
Bonds are designated as being issued to paW sch, s incurred
by the City through the issuance of the nded (and any
obligations refunded by the Refunded Obligatio in the order in which those
debts were incurred, so that \& b earliest maturities are
considered to be issued to disch fh were incurred first.

Section 3. Redemption Provisikg The furing on April 1, 2030
and thereafter shall be subject to e ion i to maturity, at the

e thereafter. Said Bonds
K 1f in part, from maturities
hh maturity by lot, at the principal

selected by the GiA
ol the date of redemption.

amount thereof,

Section 4. ' T, ¥Bonds shall be issued in registered

For the purpose of
nd interest on the Bonds as the same becomes due,
and resources of the City are hereby irrevocably
reby levied upon all of the taxable property of the

#Trepealable tax in the years 2021 through 2032 for the
payments due in tRe€Fyears 2021 through 2033 in the amounts set forth on the
Schedule. The amount of tax levied in the year 2021 shall be the total
amount of debt service due on the Bonds in the years 2021 and 2022; provided
that the amount of such tax carried onto the tax rolls shall be abated by
any amounts appropriated pursuant to subsection (D) below which are applied
to payment of principal of or interest on the Bonds in the year 2021.




(B) Tax Collection. So long as any part of the principal of or
interest on the Bonds remains unpaid, the City shall be and continue without
power to repeal such levy or obstruct the collection of said tax until all
such payments have been made or provided for. After the issuance of the
Bonds, said tax shall be, from year to year, carried onto the tax roll of
the City and collected in addition to all other taxes and in the same manner
and at the same time as other taxes of the City for saidgears are collected,
except that the amount of tax carried onto the tax tmay be reduced in
any year by the amount of any surplus money in the Debt Service Fund Account
created below.

(C) Additional Funds. in reshall be on hand

y appropriates from taxes
levied in anticipation of the issuance of the ds, amounts levied to pay
debt service on the Refunded Oblu ' adfunds of the City on hand
a sum sufficient to be irrevocab ' i Eehsegregated Debt Service
Fund Account created below and used a i on the Bonds coming

There be and there hereby is
\if one has not already been created,

a debt service fund rom every other fund, which shall
be maintained in acc ly accepted accounting principles.
Debt servig i ed for obligations previously issued
by the ed as separate and distinct accounts within the
debt

General ObXigati ing Bonds, Series 2021B, dated April 1, 2021" (the
"Debt Service Bu yunt") and such account shall be maintained until the

There shall be G §fed into the Debt Service Fund Account (i) all accrued
interest received by the City at the time of delivery of and payment for the
Bonds; (ii) any pfemium not used for the Refunding which may be received by
the City above the par value of the Bonds and accrued interest thereon; (iii)
all money raised by the taxes herein levied and any amounts appropriated for
the specific purpose of meeting principal of and interest on the Bonds when
due; (iv) such other sums as may be necessary at any time to pay principal
of and interest on the Bonds when due; (v) surplus monies in the Borrowed



Money Fund as specified below; and (vi) such further deposits as may be
required by Section 67.11, Wisconsin Statutes.

(B) Use and Investment. No money shall be withdrawn from the

Debt Service Fund Account and appropriated for any purpose other than the
payment of principal of and interest on the Bonds until all such principal
and interest has been paid in full and the Bonds cancel@d; provided (i) the
Integest on the Bonds

next succeeding tax
the United States of

prior to the scheduled receipt of taxes from
collection may be invested in direct obligationgi
America maturing in time to make such payments whHe
investments permitted by law; and (ii) any £ 3 b above the amount
of such principal and interest payments on ghe used to reduce
the next succeeding tax levy, or may, at . b be invested
by purchasing the Bonds as permitted by .11(2) (a),
Wisconsin Statutes, or in permitted mund I i

provisions of the Wisconsin Statutes which
investments shall continue to be a part of

(C) Remaining MoniesUl the, Bonds have been paid in
full and canceled, and all Pert - 1 SE any money
remaining in the Debt Service Fund@Ac ‘ ansferred and deposited

Section 7. Pro
proceeds of the Bong

, r than any premium not used

ahlch must be paid at the time of the
delivery of theBon i -h 2ce Fund Account created above) shall
i g Borrowed Money Fund") separate and

distinct from all ot of #City and disbursed solely for the
purpose OLgPUXE ‘ rYowed. In order to accomplish the purpose
for whigh”1 1 ed proceeds of the Bonds shall be transferred
to thedE r Monies in the Borrowed Money Fund
may e e i i : ffrmltted Investments. Any monies, including
any 1ince 3stments, remaining in the Borrowed Money Fund

y time, any monies as are not needed and which
obviously therea. innot be needed for such purpose(s) shall be deposited
in the Debt Seryie drid Account.

Section 8. Bxecution of the Bonds; Closing; Professional Services.
The Bonds shall b€ issued in printed form, executed on behalf of the City by
the manual or facsimile signatures of the Mayor and City Clerk,
authenticated, if required, by the Fiscal Agent (defined below), sealed with
its official or corporate seal, if any, or a facsimile thereof, and delivered
to the Purchaser upon payment to the City of the purchase price thereof,
plus accrued interest to the date of delivery (the "Closing"). The facsimile




signature of either of the officers executing the Bonds may be imprinted on
the Bonds in lieu of the manual signature of the officer but, unless the
City has contracted with a fiscal agent to authenticate the Bonds, at least
one of the signatures appearing on each Bond shall be a manual signature.
In the event that either of the officers whose signatures appear on the Bonds
shall cease to be such officers before the Closing, such signatures shall,
nevertheless, be valid and sufficient for all purposes t® the same extent as
if they had remained in office until the Closing. [ aforesaid officers
are hereby authorized and directed to do all acts
the Bonds and all such documents, certificates ant owledgements as may
be necessary and convenient to effectuate thed€ The City hereby
authorizes the officers and agents of the Cit_ tojenter 0, on its behalf,
agreements and contracts in conjunction wihE ] uluding but not
limited to agreements and contracts
disclosure and continuing disclosure, Vi
such contract heretofore entered intqffleonj t j uance of
the Bonds is hereby ratified and approved “in S

Section 9. Payment of the Bonds; Fiscal .  The principal of and
interest on the Bonds shall be Pad i “kerk or the City Treasurer
(the "Fiscal Agent"). <

Section 10. Persons Treated \s (=i er of Bonds. The City
shall cause books for the registrath f eysfransfer of the Bonds to
be kept by the Fiscal . _ in whHose name any Bond shall be
registered shall begde i " absolute owner thereof for

all purposes and pa i inhcipal or interest on any Bond shall
be made only tag s

Iuly executed by the registered owner or his
Upon such transfer, the Mayor and City

registration shall be made to bearer. The Fiscal

registration ,
Bond surrendered for transfer.

Agent shall cancel

The City shafl cooperate in any such transfer, and the Mayor and City
Clerk are authorized to execute any new Bond or Bonds necessary to effect
any such transfer.



Section 11. Record Date. The 15th day of the calendar month next
preceding each interest payment date shall be the record date for the Bonds
(the "Record Date"). Payment of interest on the Bonds on any interest
payment date shall be made to the registered owners of the Bonds as they
appear on the registration book of the City at the close of business on the
Record Date.

“Owmpany Book-Entry-
the services provided
C"), the City agrees
Issuer Letter of

Section 12. Utilization of The Depository Tru
Only System. In order to make the Bonds eligible
by The Depository Trust Company, New York, New Yoxk
to the applicable provisions set forth in thé
Representations, which the City Clerk or othe ] b
the City is authorized and directed to executfeland iverito DTC on behalf
of the City to the extent an effects 3 Letter of
Representations is not presently on filefd 1 's Q@ERice

Section 13. Official Statement.

) to the Bonds and deems the
Preliminary Official Statement as "final" as ofifidts date for purposes of SEC

to the Securities and Exchange AQE All actions taken

by officers of the City in preparation of such
Preliminary Official Statement ang it or final Official
Statement are hereby ratified and app = , gopmection with the Closing,
the appropriate 1 Cyimmmer fici 1] yiW’the Preliminary Official

Statement and any a
cause copies of ]
Official Statemgn

ment. The City Clerk shall
Statement and any addenda or final
the Purchaser.

rchaser on behalf of such owners (provided that the
rights of the Purchaser to enforce the Undertaking shall be
limited to Gaiih obtain specific performance of the obligations
thereunder and“amnj ifure by the City to comply with the provisions of the
Undertaking shall be an event of default with respect to the Bonds).

To the exteflt required under the Rule, the Mayor and City Clerk, or
other officer of the City charged with the responsibility for issuing the
Bonds, shall provide a Continuing Disclosure Certificate for inclusion in
the transcript of proceedings, setting forth the details and terms of the
City's Undertaking.



Section 15. Escrow Agent; Escrow Agreement; Escrow  Account.
Associated Trust Company, National Association, Green Bay, Wisconsin, is
hereby appointed escrow agent for the City, for the purpose of ensuring the
payment of the principal of and interest on the Refunded Obligations (the
"Escrow Agent").

The Mayor and City Clerk, or other appropriate ofifiicers of the City,
are hereby authorized and directed to execute an &s8CYoy agreement (the
"Escrow Agreement") with the Escrow Agent, for thegplUrpose of effectuating
the provisions of this Resolution. !

The Bond Proceeds allocable to refunding t ; 1 other
than any premium not used for the Refunding dndiaceé i est which shall
be deposited in the Debt Service Fund & > shall be
deposited in a refunding escrow accou i i t yith the
Escrow Agent, pursuant to the Escrow Ag 3 retaining
the required amount of cash ed States
obligations provided for in the Escrow Agree

Upon transfer of the Bongd other necessary funds
allocable to refunding the Refu scrow Account, the
taxes heretofore levied to pay debt el >funided Obligations shall
be abated to the extent such tran toge investment earnings

lginterest on the Refunded

the City's pledge of its

0% The refunding escrow

shall hereinafter serve as the debt

Refunded Obligations. The Escrow
ebt service (or sinking) funds.

thereon is sufficient to pay the p#i
Obligations, but sucl '
full faith, credit af
account created Ly
service (or sink

securities on behalf of the City in such
to carry out the Refunding.

ion of the 2015 Notes. The 2015 Notes maturing on
reafter are hereby called for prior payment and
¥, 2022 at a price of par plus accrued interest to the

October 1,
redemption on
date of redemption!

The City her€by directs the Escrow Agent appointed above to cause timely
notice of redemption of the redemption of such 2015 Notes, in substantially
the form to be attached to the Escrow Agreement (the "2015 Notes Notice"),
to be provided at the times, to the parties and in the manner set forth on
the 2015 Notes Notice.



Section 18. Redemption of the 2016 Notes. $375,000 in principal amount
of the 2024 maturity of the 2016 Notes and $375,000 in principal amount of
the 2025 maturity of the 2016 Notes are hereby called for prior payment and
redemption on October 1, 2023 at a price of par plus accrued interest to the
date of redemption.

The City hereby directs the Escrow Agent appointed
notice of redemption of the redemption of such 2016 Ng
the form to be attached to the Escrow Agreement (the
to be provided at the times, to the parties and if
the 2016 Notes Notice.

gbove to cause timely
OFeSh, in substantially
"2016 Notes Notice"),

Section 19. Redemption of the 2017 NotE&sil, T Notes maturing on

April 1, 2026 and thereafter are herehy Iox, payment and
redemption on April 1, 2025 at a price g nte to the
date of redemption.

The City hereby directs the Escrow Agen winted above to cause timely
notice of redemption of the redemption of such in substantially

the form to be attached to the |
to be provided at the times, to \ERE
the 2017 Notes Notice.

"2017 Notes Notice"),
anner set forth on

Section 20. Record Book.
transcript of proceedi
shall record a ful
taken in the coursge

11 provide and keep the
(the "Record Book") and
step or proceeding had or
issuing the Bonds in the Record Book.

City Clerk are authorized to agree to such
] insurer may reasonably request and which
City Clerk including provisions regarding
Bond proceeds, the payment procedure under the
the rights of the bond insurer in the event

insurang

In addition, any reference required by the bond
_ bond insurance policy shall be made in the form of
Bond provided he



Section 22. Conflicting Resolutions; Severability; Effective Date.
All prior resolutions, rules or other actions of the Common Council or any
parts thereof in conflict with the provisions hereof shall be, and the same
are, hereby rescinded insofar as the same may so conflict. In the event
that any one or more provisions hereof shall for any reason be held to be
illegal or invalid, such illegality or invalidity shall gaiot affect any other
provisions hereof. The foregoing shall take effect img@diately upon adoption
and approval in the manner provided by law.

. hat the foregoing Resolution was duly passed by the
Common Council City of Sheboygan, Wisconsin, on the day of

Dated , 2021, , City Clerk

Approved

w2021, , Mayor




EXHIBIT A

Official Notice of Sale

To be provided by Wisconsin Public Finance Professionals, LLC and
incorporated into the Resolution.

(See Attached)



EXHIBIT B

Bid Tabulation

To be provided by Wisconsin Public Finance Professionals, LLC and
incorporated into the Resolution.

(See Attached)



EXHIBIT C

Winning Bid

To be provided by Wisconsin Public Finance Professionals, LLC and
incorporated into the Resolution.

(See Attached)



EXHIBIT D-1

Pricing Summary

To be provided by Wisconsin Public Finance Professionals, LLC and
incorporated into the Resolution.

(See Attached)



EXHIBIT D-2

Debt Service Schedule and Irrepealable Tax Levies

To be provided by Wisconsin Public Finance Professionals, LLC and
incorporated into the Resolution.

(See Attached)



EXHIBIT E

(Form of Bond)

UNITED STATES OF AMERICA

REGISTERED STATE OF WISCONSIN DOLLARS
SHEBOYGAN COUNTY
NO. R-__ CITY OF SHEBOYGAN ; $
TAXABLE GENERAL OBLIGATION REFUNDING BOND, SERIES 2021B

MATURITY DATE: ORIGINAL DATE OF
ISSUE:
April 1, April 1, 20

DEPOSITORY OR ITS NOMINEE NAME: CEDE & CO.

PRINCIPAL AMOUNT: ($ )
FOR VALUE RECEIVED, the City g St oygan County,
Wisconsin (the "City"), hereby ackng t.g gO owe and promises to
pay to the Depository or its Nomine&l Napie he  !Depository") identified
above (or to registe i th tyv date identified above,
the principal amousd I and to pay interest thereon at the
rate of interest i above, all subject to the provisions
set forth herein rt i .of to maturity. Interest shall
be payable semi-annué ctober 1 of each year commencing

kdfprincipal amount is paid in full.
this Bond are payable to the
ey of the United States. Interest payable
#l be paid by wire transfer to the

Or City Treasurer (the "Fiscal Agent") or any
successor close of business on the 15th day of the calendar
month next pk interest payment date (the "Record Date"). This
Bond is payable s incipal upon presentation and surrender hereof at

For the prompt payment of this Bond together with interest hereon as
aforesaid and for the levy of taxes sufficient for that purpose, the full
faith, credit and resources of the City are hereby irrevocably pledged.

This Bond is one of an issue of Bonds aggregating the principal
amount of $3,660,000, all of which are of like tenor, except as to



denomination, interest rate, maturity date and redemption provision,
issued by the City pursuant to the provisions of Section 67.04, Wisconsin
Statutes, for the public purpose of paying the cost of refunding certain
obligations of the City, as authorized by a resolution adopted on March
15, 2021. Said resolution is recorded in the official minutes of the
Common Council for said date.

er are subject to
, on April 1, 2029
_a whole or in
; and within

The Bonds maturing on April 1, 2030 and therea
redemption prior to maturity, at the option of theg
or on any date thereafter. Said Bonds are rede
part, and if in part, from maturities selected !
each maturity by lot (as selected by the Depd
amount thereof, plus accrued interest to the

In the event the Bonds are redeemgd®
Bonds are in book-entry-only form, officialh i )fion will
be given by mailing a notice by registered "Qr i i overnight
express delivery, facsimile transmission, ele@tEonic transmission or in
any other manner required by thg,Depository, t ; Depository not less
than thirty (30) days nor more prior to the
redemption date. If less than alil maturity are to be
called for redemption, the Bonds Of be redeemed will be
selected by lot. Such notice will @ Je limited to the
following: f the Bonds called for
redemption, ! , Any notice
provided as nclusively presumed to have been
duly given, wheﬁ' ' owner receives the notice. The
Bonds shall erest on t Specified redemption date
provided that federal Bmimmediately available funds sufficient for
such redemptie: )ffice of the Depository at that
redemption the Bonds shall no longer

the design

: £ 1d” recited that all conditions, things and
acts red xist or to be done prior to and in connection

L1¢ Bond have been done, have existed and have been
performed ine nd time; that the aggregate indebtedness of the
City, dineludi i nd and others issued simultaneously herewith, does
not exceed any g {fion imposed by law or the Constitution of the State
of Wisconsin; and§€hat a direct annual irrepealable tax has been levied
sufficient to paygthis Bond, together with the interest thereon, when and
as payable.

This Bond is transferable only upon the books of the City kept for
that purpose at the office of the Fiscal Agent, only in the event that the
Depository does not continue to act as depository for the Bonds, and the



City appoints another depository, upon surrender of the Bond to the Fiscal
Agent, by the registered owner in person or his duly authorized attorney,
together with a written instrument of transfer (which may be endorsed
hereon) satisfactory to the Fiscal Agent duly executed by the registered
owner or his duly authorized attorney. Thereupon a new fully registered
Bond in the same aggregate principal amount shall be isgued to the new
depository in exchange therefor and upon the payment gf*a%charge
sufficient to reimburse the City for any tax, fee opidther governmental
charge required to be paid with respect to such ret ation. The Fiscal
(i) after the
ceding the date
the Bonds, or
been called

Record Date, (ii) during the fifteen (15) cal
of any publication of notice of any proposedfre
(iii) with respect to any particular Bond g4
for redemption. The Fiscal Agent and Cify
Depository in whose name this Bond is z
hereof for the purpose of receiving paymea
principal or redemption price hereof and i
other purposes whatsoever. The Bonds are isst
fully-registered Bonds without ‘@&
any integral multiple thereof.

due hereon and for all
e solely as negotiable,
mination of $5,000 or

No delay or omission on the part of ereof to exercise any
right hereunder shall impair such > ﬂJered as a waiver
thereof or as a waiver of or acquiesg s{< 1



IN WITNESS WHEREOF, the City of Sheboygan, Sheboygan County,
Wisconsin, by its governing body, has caused this Bond to be executed for
it and in its name by the manual or facsimile signatures of its duly
qualified Mayor and City Clerk; and to be sealed with its official or

corporate seal, if any, all as of the original date of issue specified
above.

CITY OF SHEBOYGAN
SHEBOYGAN COUNTY,

(SEAL)




ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

(Social Security or other Identifying Nu of Assignee)
the within Bond and all rights thereunder and
constitutes and appoints
Representative, to transfer said Bond on t
thereof, with full power of substitution d

registration

the premises.

Dated:

Signature Guaranteed:

(e.g. Bank, Trust Company
or Securities Firm)




CITY OF SHEBOYGAN

REQUEST FOR FINANCE AND PERSONNEL COMMITTEE CONSIDERATION

ITEM DESCRIPTION: Res. No. 183-20-21 and 184-20-21 by Alderpersons Donohue and
Bohren. A resolution awarding the Promissory Notes, series 2021A; and awarding the sale of
$3,660,000 Taxable General Obligation Refunding Bonds, series 2021B

REPORT PREPARED BY: Todd Wolf, City Administrator

REPORT DATE: March 5, 2021 MEETING DATE: March 8, 2021
FISCAL SUMMARY: STATUTORY REFERENCE:

Budget Line Item: N/A Wisconsin Statutes: N/A

Budget Summary: N/A Municipal Code: N/A

Budgeted Expenditure: N/A

BACKGROUND / ANALYSIS:

The City of Sheboygan is presently in need of approximately $5,140,000 for the public purpose
of refunding outstanding obligations of the City, to wit: the callable maturities of its General
Obligation Corporate Purpose Notes, Series 2021A dated April 1, 2021, and $3,660,000 for
the public purpose of refunding outstanding obligations to the City, specifically the callable
maturities of its General Obligation Promissory Notes, dated August 2015, a portion of the
2024 and 2025 maturities of the General Obligation Promissory Notes, Series 2016 A, dated
April 20, 2016, and the callable maturities of its General Obligation Promissory Notes, Series
2017A, dated May 15, 2017.

STAFF COMMENTS:

The City of Sheboygan completed an annual review with its consultant, Wisconsin Public
Finance Professionals, LLC, in relation to borrowing needs for capital projects and TIDs. These
further discussions included review of existing debt and in some instances, it was advisable
for the City to call early some existing debt. The review considered the new debt for 2021, the
effect of future debt, and a review of interest rates and changing market conditions, and the
structure of the new debt in relation to the City’s annual debt service.

ACTION REQUESTED:

Motion to recommend the Common Council adopt Res. No. 183-20-21 and Res. No. 184-20-
21 by Alderpersons Donohue and Bohren authorizing the City to award the Promissory Notes,
series 2021A; and awarding the sale of $3,660,000 Taxable General Obligation Refunding
Bonds, series 2021B.

ATTACHMENTS:
l. Res. No. 183-20-21 and Res. No. 184-20-21



\ L)

Gen. Ord. No.?yg - 20 - 21. By Alderpersons Donohue and Bohren.
March 1, 2021.

AN ORDINANCE temporarily providing for the change of various due dates
related to parking assessments in the City of Sheboygan.

WHEREAS, the City of Sheboygan, pursuant to authority contained in §§
66.0703 and 66.0829, Wis. Stats., and Chapter 106 of the Sheboygan Municipal
Code, assesses the cost of operating and maintaining public off-street
parking facilities within five Parking Assessment Districts, though one of
those districts (District No. 3) is inactive; and

WHEREAS, the effects of the COVID-19 pandemic have led to a reduction in
revenue received from the operation of said facilities, thereby resulting in
anticipated increases in assessments at a time when such increases are
inconvenient and difficult for those being assessed; and

WHEREAS, while state law limits the City’s ability to reduce the amount
of increase, since assessments must reflect the actual costs of operating and
maintaining the parking facilities, it seems prudent to extend the due date
for the payment of said assessments.

NOW, THEREFORE, THE COMMON COUNCIL OF THE CITY OF SHEBOYGAN DO ORDAIN AS
FOLLOWS :

For the calendar year of 2021 only, all special assessments levied in
the active districts shall be collected and paid by June 1, 2021, rather than
May 1. Any payments received after June 1 shall be charged the interest rate
provided in the appropriate section of the Municipal Code for each district.

i 2& Z%%w Jbswe”

I HEREBY CERTIFY that the foregoing Ordinance was duly passed by the
Common Council of the City of Sheboygan, Wisconsin, on the day of
¢ 20

Dated 20 » , City Clerk

Approved 20 s , Mayor




