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/ 
Res. No. ~- 20- 21. By Alderpersons Donohue and Bohren. 

AUg'USt 3, 2020. 

RESOLUTION AWARDING THE SALE OF $4,610,000 GENERAL OBLIGATION 
REFUNDING BONDS, SERIES 2020C 

WHEREAS, on July 20, 2020, the Common Council of the City of 
Sheboygan, Sheboygan County, Wisconsin {the "City11

) adopted a resolution 
(the 11 Set Sale Resolution") I providing for the sale-4tof General Obligation 
Refunding Bonds, Series 2020C (the 11 Bonds 11

) for~~~~public purpose of 
refinancing certain outstanding obligations of~jrhe City, to wit: the 
callable maturities of its General Obligatio<F._Rorate Purpose Bonds, 
Series 2007B, dated September 1, 2007 UWfe ,fff~unded Obligations 11 ) 

-~. --'*9,1 (hereinafter the refinancing of the Refund~~O.o-ligat:t·: ~ shall be referred 
1 ~'4'$·;:@~ '-<- ',x~~ 

to as the 11 Refund1.ng 11 ) • w~ ~ol-. ''=W]fu. 

I ~ ···~ ~~A- -~. ~ A 

. WHEREAS, I the Common Cqunc~l deetp -~"· to ~~. necessar~~sir~ble and 
1.n the best 1.nterest of the C1.ty to re~ ~A\e'*~J3efunded «~lJ.gatJ.ons for 
the purpose of achieving debt service saving"~· 

•••••• 
WHEREAS th C I t I t b h ~~' I I f s I , e 1. y l.S au y t e ~Vl.SJ.ons o ectJ.on 67 I 04, 

I I s b I a;; A- bl I I 1 WJ.sconsJ.n tatutes, to arrow 1.ssue ge .. :i.. :~ o 1.gat1.on refund1.ng 
• • bonds to refinance its outstanding·:;;.~ ........... ....,~ , JY 

WHEREAS, pursuant 
Wisconsin Public F 
necessary to sell 

WHEREAS, WPFP I 

pre~a:ed an ~ot 
Exhl.bl.t A , ··0 l.nCC:.,::::;~at 

details o ~nd the l1~equ 
Bonds wo· ·-~~e offered~;-

·~~~ ~~ 

on, the City has directed 
{ rr WPFP" ) to take the steps 
the Refunding; 

the officials of the City, 
of which is attached hereto as 

this reference) setting forth the 
s for the Bonds and indicating that the 

sale on August 17, 2020; 

~:r@J% m~· 
WHEREAs,'i~t.J;e City d-~rk (in consultation with WPFP) caused a form of -~ ~ 

notice of the ~}e to~be published and/or announced and caused the 
ff l I 1 I ~~ 1.Jfff b dl lb d I 1 bldd ff I o J.cl.a Not1.ce ·~a ~vf to e 1.str1. ute to potent1.a 1. ers o erJ.ng 

the Bonds for publt~~e on August 17, 2020; 
-~?-

#' 
WHEREAS, the City has duly received bids for the Bonds as described 

on the Bid Tabulation attached hereto as Exhibit B and incorporated herein 
by this reference (the 11 Bid Tabulation"); and 

WHEREAS, it has been determined that the bid proposal (the 
"Proposal") submitted by the financial institution listed first on the Bid 
Tabulation fully complies with the bid requirements set forth in the 
Official Notice of Sale and is deemed to be the most advantageous to the 
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City. WPFP has recommended that the City accept the Proposal. A copy of 
said Proposal submitted by such institution {the "Purchaser") is attached 
hereto as Exhibit C and incorporated herein by this reference. 

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City 
that: 

Section 1. Ratification of the Official Notice of Sale and Offering 
Materials. The Common Council hereby ratifies and aRyroves the details of 
the Bonds set forth ~n. Exhibi~ A attached hereto a0'~~ for t?e detail~ of 
the Bonds. The Off1c1al Not1ce of Sale and anyA~ther offer1ng mater1als 

Wj£~ prepared and circulated by WPFP are hereby r_.:. -w~~ and approved in all 
respects. All actions taken by officers~of ~~@~~ City and WPFP in 

· · h h · d d' 'b ·~ f ?:?NPa~ Off· · 1 · f connect1on w1t t e prepa::at1on an. 1str1~/.l:.:-:~:d~ o ;'.tf-. 1c1a Not1ce o 
Sale, and any other offer1ng mater1als a?~/ ~reby rat1~~ and approved in 
all respects. ~ ~- ';; # 

4 ~ '• S~ction 1A. Authorization a~d Awa~Qf ~-.,"Bonds. ,r the purpose 
of p~y1.ng the co~t of .the Refund1ng, the· .• ~~11 ·be borrowed pursuant to 
Sect1on 67. 04, W1scons1n Statu es, the pr1rr~.-~l sum of FOUR MILLION SIX 
HUNDRED TEN THOUSAND DOLLARS {$ ,000) frorrf~~e Purchaser in accordance 

I I I ~% w1th the terms and cond1t1ons Propos~~The Proposal of the 
Purchaser offering to purchase - - for tlf~ sum set forth on the 
Proposal, plus accrued interest 4aeli very, resulting in a 
true interest cost as orth , is hereby accepted. The 
Mayor and City Cle riat officers of the City are 
authorized and di ceptance of the Proposal on behalf 
of the City. The Purchaser shall be applied in 
accordance with the ale, and any good faith deposits 
submitted by be promptly returned. The Bonds 
shall bear orth on the Proposal. 

Se The Bonds shall be designated 
"General , Series 2020C 11

; shall be issued in the 
aggregate pr $4, 610, 000; shall be dated September 15, 
2020; shall nomination of $5,000 or any integral multiple 
thereof; shall d R-1 and upward; and shall bear interest at the 
rates per annum on October 1 of each year, in the years and 
principal amounts et forth on the Pricing Summary attached hereto as 
Exhibit D-1 and inc ated herein by this reference. Interest shall be 
payable semi-annually on April 1 and October 1 of each year commencing on 
April 1, 2021. Interest shall be computed upon the basis of a 360-day 
year of twelve 30-day months and will be rounded pursuant to the rules of 
the Municipal Securities Rulemaking Board. The schedule of principal and 
interest payments due on the Bonds is set forth on the Debt Service 
Schedule attached hereto as Exhibit D-2 and incorporated herein by this 
reference {the "Schedule"). 
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Section 3. Redemption Provisions. 
optional redemption. 

The Bonds are not subject to 

Section 4. Form of the Bonds. The Bonds shall be issued in 
registered form and shall be executed and delivered in substantially the 
form attached hereto as Exhibit E and incorporated herein by this 
reference. 

(B) Tax Collection. 
interest on the Bonds remains 
without power to repeal such le 
until all such payments have b 

art of the principal of or 
shall be and continue 

llection of said tax 
ded for. After the 
to year, carried onto 

to all other taxes and 
taxes of the City for 

amount of tax carried onto the 

issuance of the Bonds, said 
the tax roll of the Ci 
in the same manner 
said years are col 
tax roll may be 
the Debt Service Fund 

insuffici 
interest 
paid f 
replaced 

Section 6. 

amount of any surplus money in 

any time there shall be on hand 
oresaid tax levy to meet principal and/or 

due, the requisite amounts shall be 
ity then available, which sums shall be 

the taxes herein levied. 

Service Fund Account. 

(A} Crea its. There be and there hereby is 
established in the the City, if one has not already been 
created, a debt service fund, separate and distinct from every other fund, 
which shall be maintained in accordance with generally accepted accounting 
principles. Debt service or sinking funds established for obligations 
previously issued by the City may be considered as separate and distinct 
accounts within the debt service fund. 

Within the debt service fund, there hereby is established a separate 
and distinct account designated as the "Debt Service Fund Account for 
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General Obligation Refunding Bonds, Series 2020C, dated September 15, 
2020" {the "Debt Service Fund Account") and such account shall be 
maintained until the indebtedness evidenced by the Bonds is fully paid or 
otherwise extinguished. There shall be deposited into the Debt Service 
Fund Account {i) all accrued interest received by the City at the time of 
delivery of and payment for the Bonds; {ii) any premium not used for the 
Refunding which may be received by the City above the par value of the 
Bonds and accrued interest thereon; {iii) all money raised by the taxes 
herein levied and any amounts appropriated for th~. specific purpose of 
meeting principal of and interest on the Bonds w~/~d~e; {iv) such other 
sums as may be necessary at any time to pay pr~ipal of and interest on 
the Bonds when due; {v) surplus monies in ~*~rrowed Money Fund as 
specified below; and {vi) such further depafts ~--fttp may be required by 
Section 67.11, Wisconsin Statutes. ~~- ~-

~ 
(B) Use and Investment. hall be -~9-rawn from the 

Debt Service Fund Account and purpo;~~er than the 
payment of principal of and interest on til al~uch principal 
and interest has been paid in full and canceled; provided {i) 
the funds to provide for each p~i· en.t of pr of and interest on the 
Bonds prior to the scheduled rec~~~t of taxes the next succeeding tax 
collection may be invested in df$J·F- ligati the United States of 

• • • • (% ~.ft@'~ 
AmerJ.c~ maturJ.ng J.n t~me to make -ey.~u · w., ~ ::?~ ents they are due or in 
other J.nvestments permJ.tted by law,an fFif$JW funds over and above the 
amount of such princip~~ intere~faymen~~ the B~nds may be ~sed to 
reduce the next succ~r~~~x levy, 'r may, at the optJ.on of the CJ.ty, be 
invested by purcha ~g theWpnds as \ermitted by and subject to Section 
67.11 (2) (a), Wise ;t'-~r~ Sta~tes, orlf\v' permitted municipal investments 

d h · ~·11~ r.. (. un er t e pertJ.nent -ev :.:,;.;'···of ;.. e WJ.sconsJ.n Statutes "PermJ.tted 
Investments") in4»e;t~g-#(f- continue to be a part of the Debt 
Service Aif.-tnvestment of the Debt Service Fund Account 
shall at 1 times rm"~~ the provisions of the Internal Revenue 
Code o ~e "Code") and any applicable Treasury 
Regulations "'-

full and 
remaining in 
deposited in the 
directs otherwise. 

ies. When all of the Bonds have been paid in 
-----~~~--

~.&..1.\~Q.ll Permitted Investments disposed of, any money 
Service Fund Account shall be transferred and 

fund of the City, unless the Common Council 

Section 7. Proceeds of the Bonds; Segregated Borrowed Money Fund. 
The proceeds of the Bonds {the "Bond Proceeds") (other than any premium 
not used for the Refunding and accrued interest which must be paid at the 
time of the delivery of the Bonds into the Debt Service Fund Account 
created above) shall be deposited into a special fund {the "Borrowed Money 
Fund") separate and distinct from all other funds of the City and 
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disbursed solely for the purpose or purposes for which borrowed. Monies 
in the Borrowed Money Fund may be temporarily invested in Permitted 
Investments. Any monies, including any income from Permitted Investments, 
remaining in the Borrowed Money Fund after the purpose or purposes for 
which the Bonds have been issued have been accomplished, and, at any time, 
any monies as are not needed and which obviously thereafter cannot be 
needed for such purpose (s) shall be deposited in the Debt Service Fund 
Account. 

Section 9. liance w (a) The City 
represents and covenants that by the Bonds and by 
the Refunded Obligations and t and use of the 
projects will not cause the Obligations to be 
"private activity bonds" ection 141 of the Code. 
The City further with the provisions of the 
Code to the extent tax-exempt status of the 
interest on the B the rebate requirements of 
Section 148(f) of covenants that it will not 
take any action, omit or permit the taking or omission 
of any action~~E it ing, without limitation, making or 
permittin~-.. y-r~#i:f"K·~·the ceeds the Bonds) if taking, permitting or 
omitting ~ take ;"' ac d cause any of the Bonds to be an 
arbitrag"~~d or a P~jrte ity bond within the meaning of the Code 
or would olit~wise caus~nte st on the Bonds to be included in the gross 

··~~ . 
income of th~.-lecipienfd thereof for federal income tax purposes. The 
City Clerk or ~'~-~~ offi~r of the City charged with the responsibility of 
issuing the Bon ~ha~l provide an appropriate certificate of the City 
certifying that th~~ can and covenanting that it will comply with the 
provisions of the Co~~nd Regulations. 

~P 

(b) The City also covenants to use its best efforts to meet the 
requirements and restrictions of any different or additional federal 
legislation which may be made applicable to the Bonds provided that in 
meeting such requirements the City will do so only to the extent 
consistent with the proceedings authorizing the Bonds and the laws of the 
State of Wisconsin and to the extent that there is a reasonable period of 
time in which to comply. 
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Section 10. Designation as Qualified Tax-Exempt Obligations. The 
Bonds are hereby designated as "qualified tax exempt obligations" for 
purposes of Section 265 of the Code, relating to the ability of financial 
institutions to deduct from income for federal income tax purposes, 
interest expense that is allocable to carrying and acquiring tax exempt 
obligations. 

Section 11. Execution of the Bonds· Clos 
The Bonds shall be issued in printed form, execut 
by the manual or facsimile signatures of 
authenticated, if required, by the Fiscal 
with its official or corporate seal, if any, 
delivered to the Purchaser upon payment to 
thereof, plus accrued interest to the _KU.··,., ••• ,..w ... 

The facsimile signature of either of t 
be imprinted on the Bonds in lieu of 
but, unless the City has contracted wi 
the Bonds, at least one of the signatures 
a manual signature. In the vent that 
signatures appear on the Bonds 
Closing, such signatures shall, 
all purposes to the same extent 
the Closing. The aforesaid office 

essional Services. 
_behalf of the City 

and City Clerk, 
fined below), sealed 

simile thereof, and 
the purchase price 

(the "Closing") . 
the Bonds may 

the officer 
authenticate 

Bond shall be 

do all acts deli,,.~ ...... D0JY+-

certificates and ac 
and all such documents, 

necessary and convenient to 
effectuate the C 
agents of the Cit 
in conjunction with 
contracts fo~-~~1, , 

. Af~/$JT·~~ disclosur~,"I~ re»~a,··.-~ca 
0 enteredcJ.I~ J.n con··ti~···: tJ. 

~ -~·w 

ratifie ·-al(~~pproved ~~11 

reby authorizes the officers and 
behalf, agreements and contracts 

but not limited to agreements and 
agency, disclosure and continuing 

services. Any such contract heretofore 
the issuance of the Bonds is hereby 

0 ,,,, • 

SectJ.on ·-· Pa en~ of the Bonds; Fiscal A ent. The principal of 
and interest o1W~-~ z e Bo,..J~fs shall be paid by the City Clerk or the City 

-~ ~ 
Treasurer (the 11 .lf •. l ~~~ ent") . 

·~ Section 13. P:-!{;ns Treated as Owners; Transfer of Bonds. The City 
shall cause books for the registration and for the transfer of the Bonds 
to be kept by the Fiscal Agent. The person in whose name any Bond shall 
be registered shall be deemed and regarded as the absolute owner thereof 
for all purposes and payment of either principal or interest on any Bond 
shall be made only to the registered owner thereof. All such payments 
shall be valid and effectual to satisfy and discharge the liability upon 
such Bond to the extent of the sum or sums so paid. 
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Any Bond may be transferred by the registered owner thereof by 
surrender of the Bond at the office of the Fiscal Agent, duly endorsed for 
the transfer or accompanied by an assignment duly executed by the 
registered owner or his attorney duly authorized in writing. Upon such 
transfer, the Mayor and City Clerk shall execute and deliver in the name 
of the transferee or transferees a new Bond or Bonds of a like aggregate 
principal amount, series and maturity and the Fiscal Agent shall record 
the name of each transferee in the registration book. No registration 
shall be made to bearer. The Fiscal Agent s 11 cancel any Bond 
surrendered for transfer. ~~ 

The City shall cooperate in any such tran ~and~ the Mayor and City 
Clerk are authorized to execute any new Bar~ necessary to effect 
any such transfer. ""' • Section 14. Record Date. 
preceding each interest payment dat 
Bonds (the "Record Date" ) . Paymen 
interest payment date shall be made to 

of the c~dar month next 
the rec;;,,.hte for the 
t on th~ffBonds on any 

as they appear on the regist tion book 
st red owners of the Bonds 
the City at the close of 

business on the Record Date. 

Section 15. Utilization 
Only System. In order to 
provided by The Deposi 
City agrees to the 
Letter of Represe 
representative of 
deliver to DTC 
Issuer Letter 
Clerk's off 

Book-Ent 
gible the services 
, New York ( "DTC") , the 

s se forth in the Blanket Issuer 
City Clerk or other authorized 

and directed to execute and 
the extent an effective Blanket 
presently on file in the City 

Se The Common Council hereby approves 
the with respect to the Bonds and deems the 
Preliminary as "final" as of its date for purposes of 
SEC Rule 15c2 by the Securities and Exchange Commission 
pursuant to the s and Exchange Act of 1934 (the "Rule") . All 
actions taken by rs of the City in connection with the preparation 
of such Prelimi fficial Statement and any addenda to it or final 
Official Statement re hereby ratified and approved. In connection with 
the Closing, the appropriate City official shall certify the Preliminary 
Official Statement and any addenda or final Official Statement. The City 
Clerk shall cause copies of the Preliminary Official Statement and any 
addenda or final Official Statement to be distributed to the Purchaser. 

Section 17. Undertaking to Provide Continuing Disclosure. The City 
hereby covenants and agrees, for the benefit of the owners of the Bonds, 
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QB\64100758.1 



to enter into a written undertaking (the "Undertaking") if required by the 
Rule to provide continuing disclosure of certain financial information and 
operating data and timely notices of the occurrence of certain events in 
accordance with the Rule. The Undertaking shall be enforceable by the 
owners of the Bonds or by the Purchaser on behalf of such owners (provided 
that the rights of the owners and the Purchaser to enforce the Undertaking 
shall be limited to a right to obtain specific performance of the 
obligations thereunder and any failure by the City to comply with the 
provJ.sJ.ons of the Undertaking shall not be an ~~nt of default with 
respect to the Bonds) . ~%~~ 

~/ 

To the extent required under the Rule, th~or and City Clerk, or 
other officer of the City charged with the r-f'd!ons ~~J .. 1 ity for issuing the ~p ---®"~ 
Bonds, shall provide a Continuing Disclos C~~tifi~ for inclusion in 
the transcript of proceedings, setting f he detaiW~~nd terms of the 
City • s Undertaking. ,, 

Obligations are hereby called for prior 
1, 2020 at a price of par plus 

The City hereby directs the 
timely notice of redemption, in s 
Exhibit F and incorporated herein 

., 
tions. T~e Refunded 

'q' 

and redemption on October 
o the date of redemption. 

th WPFP to cause 

provided at the times, partie~~~~~·~ 

as 
e (the "Notice"), to be 

manner set forth on the 
the officers and agents 

Refunded Obligations are 
Notice. Any and all retof 
of the City to eff 
hereby ratified 

Section 
transcript 
and shall 
had or 

ty Clerk shall provide and keep the 
separate record book (the "Record Book") 

t statement of every step or proceeding 
thorizing and issuing the Bonds in the 

Section urance. If the Purchaser determines to obtain 
municipal bond i with respect to the Bonds, the officers of the 
City are authorize ake all actions necessary to obtain such municipal 
bond insurance. r and City Clerk are authorized to agree to such 
additional provisions as the bond insurer may reasonably request and which 
are acceptable to the Mayor and City Clerk including provisions regarding 
restrictions on investment of Bond proceeds, the payment procedure under 
the municipal bond insurance policy, the rights of the bond insurer in the 
event of default and payment of the Bonds by the bond insurer and notices 
to be given to the bond insurer. In addition, any reference required by 
the bond insurer to the municipal bond insurance policy shall be made in 
the form of Bond provided herein. 
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Section 21. Conflicting Resolutions; Severability; Effective Date. All 
prior resolutions, rules or other actions of the Common Council or any 
parts thereof in conflict with the provisions hereof shall be, and the 
same are, hereby rescinded insofar as the same may so conflict. In the 
event that any one or more provisions hereof shall for any reason be held 
to be illegal or invalid, such illegality or invalidity shall not affect 
any other provisions hereof. The foregoing shall take effect immediately 
upon adoption and approval in the manner provided by law. 

Common 

Dated , 2020. -------------------- ------------------------------ , City Clerk 

Approved--------------------' 2020. ---------------------------------' Mayor 

- 9 -
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To be provided 

EXHIBIT A 

Official . Not1.ce 

by Wiscons· . l.U Publ. ~ncorporated . ~c Finance P l.nto the Resol r~fessionals ut1.on. , 

(See A ttached) 

LLC and 
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EXHIBIT B 

Bid Tabulation 

To be provided by Wisconsin Public Finance Professionals, LLC and 
incorporated into the Resolution. 

(See Attached) 
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To b e provided 

EXHIBIT C 

by Wiscon , in s~n Publ' corporated i 1C Finance P nto the Resol r~fessionals ut~on. ' LLC and 

(See A ttached) 
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To be 

EXHIBIT D-1 

Pricing s ummary 

provided b . y WJ.scons' inco J.n Public F' rporated · ~nance p J.nto the Resol r~fessionals utJ.on. , 

(See A ttached) 

LLC and 
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To be provided 

EXHIBIT D-2 

Schedule 

by Wiscons' inco ~n Public F' rporated ~ ~nance p .nto th rofess' e Resolut~on ~onals LLC • ' and 

(See At tached) 
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EXHIBIT E 

(Form of Bond) 

UNITED STATES OF AMERICA 
REGISTERED DOLLARS 

NO. R-

CUSIP: 

October 1, 

For the prompt payment of this Bond together with interest hereon as 
aforesaid and for the levy of taxes sufficient for that purpose, the full 
faith, credit and resources of the City are hereby irrevocably pledged. 

This Bond is one of an issue of Bonds aggregating the principal 
amount of $4,610,000, all of which are of like tenor, except as to 
denomination, interest rate, and maturity date, issued by the City 
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pursuant to the provisions of Section 67.04, Wisconsin Statutes, for the 
public purpose of paying the cost of refunding certain obligations of the 
City, as authorized by a resolution adopted on August 17, 2020. Said 
resolution is recorded in the official minutes of the Common Council for 
said date. 

This Bond is not subject to optional redemption. 

It i~ hereby certifie~ and recited that a71 co~io~s, things.and 
acts requJ.red by law to exJ.st or to be done prJ.or.@~~ and J.n connectJ.on 
with the issuance of this Bond have been done, .~=f·~xisted and have been 
performed in due form and time; that the aggre~e ~~~>~btedness of the 
City, including this Bond and others issued ... ~i{ftltan >:·~.ly herewith, does 

d 1 . . . . d b 1 ff&'~. >;. • ~. f h not excee any J.mJ. tatJ.on J.mpose y aw ~~tri~, ConstJ. t:-q-'\~n o t e State 
of Wisconsin; and that a direct annual ~~pealable tax ~~een levied 
sufficient to pay this Bond, together wf~h the ~~terest th~Q~ when and 

#~ ~ ~if as payable. ·¥if~ ~~~ /,,~ 
-:::::-:W 

This Bond has been designated by the Cd .. /. ~n Council as a nqualified 

·~· tax-exempt obligation" pursuant the provisJ.:(·s~ of Section 265 (b) (3) of 
the Internal Revenue Code of 198 d d $~--men e . --~ 

This Bond is transferable onlv=~w-u . ~~f the City kept for 
that purpose at the of the F ly in the event that the 
Depository does not c deposi for the Bonds, and the 
City appoints ano ,~r,~=surrender of the Bond to the Fiscal 
Agent, by the reg his duly authorized attorney, 
together with a writt sfer (which may be endorsed 
hereon) satisfa to duly executed by the registered 

Thereupon a new fully registered 
ipal amount shall be issued to the new 

deposi upon the payment of a charge 
suffici for any tax, fee or other governmental 
charge requi wit respect to such registration. The Fiscal 
Agent shall no to make any transfer of the Bonds after the 
Record Date. nt and City may treat and consider the 
Depository in whos this Bond is registered as the absolute owner 
hereof for the purp of receiving payment of, or on account of, the 
principal or redemp price hereof and interest due hereon and for all 
other purposes whatsoever. The Bonds are issuable solely as negotiable, 
fully-registered Bonds without coupons in the denomination of $5,000 or 
any integral multiple thereof. 

No delay or omission on the part of the owner hereof to exercise any 
right hereunder shall impair such right or be considered as a waiver 
thereof or as a waiver of or acquiescence in any default hereunder. 
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IN WITNESS WHEREOF, the City of Sheboygan, Sheboygan County, 
Wisconsin, by its governing body, has caused this Bond to be executed for 
it and in its name by the manual or facsimile signatures of its duly 
qualified Mayor and City Clerk; and to be sealed with its official or 
corporate seal, if any, all as of the original date of issue specified 
above. 

(SEAL) 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 

(Name and Address of Assignee) 

(Social Security or other Identifying Numb.e.~.WJ.Rf Assignee) 
;ffff.~"/J}.%~ 

.·:$~/ --~ 

the w~thin Bond and ~11 rights thereunder and h:~:~p irrevocably 
const~tutes and appo~nts .. 1 ./. , Legal 
Representative, to transfer said Bond on the 1:)'-.:~ks :K,_for registration 
thereof, with full power of substitution ~~remis~ 

Dated: -~ 
~ Signature Guaranteed: 

(e.g. Bank, Trust Company 
or Securities Firm) 

- 4 -

Name) 

s signature must correspond 
name of the Depository or 

Name as it appears upon the 
f the within Bond in every 

without alteration or 
or any change whatever. 
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EXHIBIT F 

NOTICE OF FULL CALL* 

Regarding 

CITY OF SHEBOYGAN 
SHEBOYGAN COUNTY, WISCONSIN 

GENERAL OBLIGATION CORPORATE PURPOSE BONDS_:~i~IES 2007B, 
DATED SEPTEMBER 1, 2007_...., :-:.::..., 

NOTICE IS HEREBY GIVEN that the Bonds ~eve-referenced issue 
which mature on the dates and in the ;·~ear ~J1erest at the rates; 
and have CUSIP Nos. as set forth below l:i~en caEf$g by the City for 
prior payment on October 1, 2020 at i~n pric;~;Jllal to 100% of 
the principal amount thereof 1nterest e~k%yhe date of 
prepayment: '=@§~ 

) 
Maturity Date 

10/01/2021 
10/01/2022 
10/01/2023 
10/01/2024 
10/01/2025 
10/01/2026 

CUSIP No. 

8210226B1 
8210226C9 
8210226D7 
8210226ES 
8210226F2 
8210226GO 

r immediately available funds 
office of The Depository Trust 

By Order of the 
Common Council 
City of Sheboygan 
City Clerk 

* To be provided by registered or certified mail, overnight express delivery, facsimile 
transmission, or electronic transmission or in any other manner required by The Depository Trust 
Company, to The Depository Trust Company, Attn: Supervisor, Call Notification Department, 570 
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CITY OF SHEBOYGAN 
 

REQUEST FOR FINANCE AND PERSONNEL COMMITTEE CONSIDERATION 
 
ITEM DESCRIPTION: Res. No. 65-20-21 by Alderpersons Donohue and Bohren. A resolution 
providing for the sale of approximately $4,610,000 General Obligation Refunding Bonds Series 
2020C. 
 
REPORT PREPARED BY: Marty Halverson, Finance Director 
 
REPORT DATE: August 3, 2020  MEETING DATE: August 10, 2020 
 
 

FISCAL SUMMARY: 
Budget Line Item: N/A 
Budget Summary: N/A 
Budgeted Expenditure: N/A 
Budgeted Revenue: N/A 

 

STATUTORY REFERENCE: 
Wisconsin Statutes: Section 67.04 
Municipal Code: N/A 

 
 

BACKGROUND / ANALYSIS: 
The City of Sheboygan is presently in need of approximately $4,610,000 for the public 
purpose of refunding outstanding obligations of the City, to wit: the callable maturities of its 
General Obligation Corporate Purpose Bonds, Series 2007B, dated September 1, 2007. 
 
STAFF COMMENTS: 
The City of Sheboygan completes an annual review with its consultant, WI Public Finance 
Professionals, LLC (Carol Wirth), in relation to borrowing needs for capital projects and TIDs. 
These discussions also include review of the existing debt and in some instances it is 
advisable for the City to call early some existing debt. The review looks at the savings 
opportunities related to interest rate and amount along with how to structure the new debt in 
relation to the City’s annual debt service. Based on current market rates this refunding has a 
savings opportunity of around 13.39% which is well above the recommended 3-4% range.   
 
ACTION REQUESTED: 
Motion to recommend the Common Council adopt Res. No. 65-20-2 by Alderpersons 
Donohue and Bohren authorizing the City to issue sale of approximately $4,610,000 General 
Obligation Refunding Bonds, Series 2020C. 
 
ATTACHMENTS: 

I. Res. No. 65-20-21 
II. Presentation slides from WI Public Finance Professionals LLC (Carol Wirth) 


