Cty of Sheboygan AAJKHC50B2BC
2016- 06- 13
FI NANCE COW TTEE ( Monday, June 13, 2016) 4: 00 PMM NUTESGener at ed by Sandy
Di ener on Tuesday, June 14, 2016

1. OPENI NG OF MEETI NG

1.1 ROLL CALL:

COMW TTEE MEMBERS PRESENT:

Chair Todd Wbl f, Vice-Chair JimBohren, Al d. John Bel anger, Ald. Mary Lynne
Donohue and Al d. Andrew Schnei der

STAFF PRESENT:

Darrell Hofland-Cty Adm nistrator, Nancy Buss-Finance Director, M ke
Romas- Fire Chief, Chad Pelishek-Director of City Devel opnent and Debbie
DeAm co- Busi ness Manager/ Mead Public Library.

OTHER OFFI Cl ALS PRESENT: Mayor M ke Vandersteen and City Attorney Chuck Adans

PUBLI C PRESENT: Carol Wrth, Wsconsin Public Finance Professionals, LLC

1.2 CALL MEETING TO ORDER:  Chair Wl f

1.3 PLEDGE OF ALLEG ANCE: Recited by all those present

2. M NUTES

2.1 APPROVAL OF M NUTES - MAY 23, 2016: MOTION BY ALD. BELANGER, SECOND BY
ALD. DONOHUE TO APPROVE.

ALL AYES, MOTI ON CARRI ED.

3. I TEM5 FOR DI SCUSSI ON & PGOSSI BLE ACTI ON

3.1 RO43 - 16 - 17 / JUNE 06, 2016 / DCC
9.3: Communication fromRandy A m CPA, Schenck SC, regarding a real estate tax



assessnent adjustnment for 1536 North 18 th Street. MOTI ON BY ALD. DONOHUE
SECOND BY ALD. BOHREN TO RECOMVEND THE COVMON COUNCI L APPROVE AND REI MBURSE
1536 18 TH STREET LLC PURSUANT TO THE STATE BOARD OF ASSESSORS RULI NG

ALL AYES, MOTI ON CARRI ED.

3.2 RES 30 - 16 - 17 / JUNE 06, 2016 / DOC

5.10: Resolution providing for the sale of approxinmtely $2,740, 000 Ceneral

ol i gati on Refundi ng Bonds, Series 2016 C. MOTI ON BY ALD. BELANGER, SECOND BY
ALD. DONOHUE TO RECOVMEND THE COMMON COUNCI L APPROVE, PROVI DI NG FOR THE SALE OF
APPROXI MATELY $2, 740, 000 GENERAL OBLI GATI ON REFUNDI NG BONDS, SERI ES 2016 C.

ALL AYES, MOTI ON CARRI ED.

3.3 RES 29 - 16 - 17 / JUNE 06, 2016 / DOCC

5.11: Resolution authorizing accepting a grant fromthe Fund for Lake M chi gan
in the amount of $25,500 to be used for Adopt a Beach and Adopt a Coast al

Habi t at education. MOTI ON BY ALD. DONOHUE, SECOND BY ALD. BOHREN TO APPROVE,
ACCEPTI NG $25, 500 FROM THE FUND FOR LAKE M CHI GAN TO BE USED FOR LAKE M CHI GAN
EDUCATI ON.

ALL AYES, MOTI ON CARRI ED.

3.4 RES 31 - 16 - 17 / JUNE 06, 2016 / DOC

5.12: Resolution authorizing accepting a grant fromthe Wsconsin Econonc
Devel opnent Corporation (WEDC) in the anpbunt of $250,000 fromthe Conmunity
Devel opnent | nvestnent (CDI) grant programto be used towards the devel opnent

I ncentive payable to Eighth Street Sheboygan Housi ng Corporation. MOTI ON BY
ALD. DONOHUE, SECOND BY ALD. BOHREN TO APPROVE, ACCEPTI NG $250, 000 FROM THE
WEDC AND ACT AS THE GRANTEE FORWARDI NG THE FUNDS TO THE EI GHTH STREET SHEBOYGAN
HOUSI NG CORPORATI ON ESCROW DI SBURSEMENT ACCOUNT PER THE AMENDED AND REI NSTATED
FI RST AMENDVENT TO THE DEVELOPMENT AGREEMENT.

ALL AYES, MOTI ON CARRI ED.

4. ADJOURN

4.1 MOTI ON BY ALD. DONOHUE, SECOND BY ALD. BOHREN TO ADJOURN AT 5: 35 P.M ALL
AYES, MOTI ON CARRI ED.



