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CITY OF SHEBOYGAN 

REQUEST FOR FINANCE COMMITTEE CONSIDERATION 

ITEM DESCRIPTION: RO 43-16-17 by the City Clerk submitting a communication from Randy 
Olm, Schenck SC, regarding a real estate assessment adjustment for 1536 North 18th Street. 

REPORT PREPARED BY: Nancy Buss, Finance Director 

REPORT DATE: June 7, 2016 MEETING DATE: June 13,2016 

FISCAL SUMMARY: 
Budget Line Item: N/A 
Budget Summary: N/A 
Budgeted Expenditure: N/A 
Budgeted Revenue: N/A 

BACKGROUND I ANALYSIS 

STATUTORY REFERENCE: 
Wisconsin Statutes: N/A 
Municipal Code: N/A 

The Wisconsin Department of Revenue, Manufacturing & Utility Bureau valued the real 
estate at 1536 North 18th Street for the 2015 tax roll in the amount of $1,418,800. An appeal 
was filed by Randy Olm of Schenck SC for his client 1536 18th Street LLC %Andrew Chappa 
within the sixty (60) day timeline under state law Sec. 70.995 (8)(b)(1) and Sec. 70.995 
(8)(d), Wis. Stats. · 

STAFF COMMENTS 
The WI DOR valued the real property as land $190,400 and improvements $1,228,400. 
Upon appeal, the State Board of Assessors revised the value of the improvements to be 
$325,900, reducing the improvements by $902,500. Per Sec. 70.511, Wis. Stats, a claim 
was filed with the City timely (prior to November 1) and a refund shall be payable to the 
taxpayer from the municipality no later than January 31 in the succeeding year. The City will 
be entitled to charge back the refunded taxes under Sec. 7 4.41, Wis. Stats to the taxing 
jurisdictions, State of WI, Sheboygan County, Sheboygan Area School District and 
Lakeshore Technical College. 

ACTION REQUESTED 
Motion to recommend the Common Council approve RO 43-16-17 and reimburse 1536 18th 
Street LLC pursuant to the State Board of Assessors ruling. 

ATTACHMENTS: RO No. 43-16-17 
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Land 

Improvements 

State 

County 

Lakeshore Technical 

School 

City 

Total 

Tax Credit 

Net Tax 

Original Full 

Value 

Assessment 

$ 191,200.00 
1,233,800.00 

$ 1,425,000.00 

Revised Full 

Value 

Assessment 

$ 191,200.00 
327,300.00 

$ 518,500.00 

Original 

Equated Value 

Assessment 

$ 190,400.00 
1,228,400.00 

$ 1,418,800.00 

$ 241.73 
8,011.76 
1,141.48 

16,950.02 

13,472.70 

39,817.69 

(2,974.50) 

$ 36,843.19 

Refund 

Revised 

Equated Value 

Assessment 

$ 

$ 

$ 

$ 

$ 

190,400.00 

325,900.00 

516,300.00 

87.97 
2,915.47 

415.39 
6,168.10 

4,902.70 

14,489.62 

(2,974.50) 

11,515.13 

25,328.07 



R. 0. No. 43- 16 - 17. By CITY CLERK. June 6, 2016. 

Submitting a communication from Randy Olm, CPA, Schenck SC, regarding a 
real estate tax assessment adjustment for 1536 N. 18th St. 

City Clerk 



Richards, Susan 

From: 
Sent: 
To: 
Subject: 

Buss. Nancy 
Monday, June 06, 2016 9:43 AM 
Richards, Susan 
FW: Real estate tax assessment adjustment 1536 n 18th st., Oty of Sheboygan 

From: Olm, Randy K. [maHto;Randy.OimOsdJ!!QCicsc.mmJ 
Sent: Thursday, June 02, 2016 11:47 AM 
To: Buss, Nancy; Richards, Susan 
SUbJect: Real estate tax assessment adjustment 1536 n 18th st., oty of Sheboygan 

Nancy, 

I tried caiHns you yesterday about this, but was unable to set throush. So 1 then called the assessor's office and they sent 
me to Laura at the county. She save me some bac:lcsround and told me the Cty does their own refunds but she would do 
the recalc of the 2015 tax bill and then pass that back to you. 

This momlna I sent her the copy of the state's adjustment notice and you can see her reply. Looks like It's up to City 
Finance to do the calc and refund. 

So to make this official, on behalf of my dient 1536 18"' street, lie, I am requestliiJ a refund of overpaid taxes for 2015 
based on the redetermination of the assessed value for 2015. 

This property transferred hands on July 31, 2015 and was purchased from American Orthodontics. American Ortho Was 
the owner of record on the Jan 1, 2015 assessment date so they also authorized me as their agent to appeal the 
assessment to the state within the 60 day window, on their behalf and 1 was the agent for the buyer too. That is why 
AO's name Is on the redetermination letter from the state. 

My client's name was on the 2015 tax bill and they have paid the first half bill and will have to pay the second half bDI, so 
they should set the refund. Laura thou&h maybe the check would have to so back to American ortho, but she wasn't 
aware that the purchaser's name was already on the 2015 tax bill. 

We'd like to set an offidal rework of the bill as soon as possible as the tenant Is also involved in payiiiJ some of tax bill 
for 2015 and 2016 and we need to get what they are now paylns adjusted based on the revised bilL Would appredate 
If you could give me a call next week and let me know what tlmelines there mlsht be on this process. 

I will be back In the office on Monday. 

Randy Olm, CPA 
Shareholder 
Schenc!csc 
7U Riverfront Drive, SUite 301 
Sheboypn, WI 53081 
920-458-0341 omce I 920-458-8974 fax 
randy.o!m@!scbenc!csc.com 
My Blo www.scbenclcsc.com/randy=O!m I www.tacebook.wm/scbgnclssc I www.twltter.sgm/schencksc 



Named one of the Top ZS Best Accounting Firms to Work For by Vault 
Check out our upcoming workshops and weblnars at www.schencksc.cornlevents 

AlfV accountln& business or tax advice contained In this email, lncludlns attachments and enclosures, Is not Intended as a tllorouah, 
IIHieptll analysis of spectRe Issues or as a substitute for a formal opinion, nor Is It suffldent to avoid tax-related penalties unless 
expressly Indicated. 

This email and any accompanylnc documents are Intended for the use of the addressee(s) only and may contain prlvllepd, 
conftdentlal or proprietary Information. If you have received this message In error, you are advised that any disclosure, copying or 
distribution of this communication, or taking any action In reliance upon this communication, Is strictly prohibited. Any disclosure 
shaD not compromise or waive prlvlleaes as to this communication or otherwise. Please Inform us promptly by reply •mall If you 
have received this messaae In error, then delete this eman and destroy any printed copy. Thank you. 
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\ CORRECTiON I STATE BOARD OF ASSESSORS 
. NO'nCE OF DETERMINATION 
'-::T=h':""le .... n~otl~ce-corracts-~-an-erro-~r In thellllarcb 22, 2018 NoUce of getennlnatlon 

AM~ANORTHODONnCSINC,PEnnONER 
APPEAL NO. 81-841-RE0-11 · . 
STATE IDENTIFICATION NO. 81-58-281-R000001428 
LOCATION~ 1138 N 18111 ST 

vs 
WISCONSIN DEPARTME~ OF REVENUE, RESPONDENT 
TO: 
AMERICAN ORTHODONTICS INC 
3524 WASHINGTON AVE 
POB0~1048 
SHEBOYGAN WI 53082·1048 · 

AND: 
SUSAN RICHARDS· CLERK 
C OF SHE.BOYGAN 
828 CENTER AVE 
SHEBOYGAN WI 53081-4442 

PLEASE TAKE NOTICE that the objection to the 2015 assessment for the above-listed parcel has been 
reviewed by the State Board of All8880r8 purauarit to sec. 70.995(8)(8), Wis. State., and that this Board has 
detennlned that the property In question be asseised as follows: · . 

AGGREGATfi RATIO: 0.995843990 

ORIGINAL 2015 REVISED 2015 ORIGINAL 2015 REVIS&D 2015 
FUI,.L VALUE FULL VALUE EQUATED VALUE EQUATED VALUE 

ASSESSM(;rfi A!JE;§§MEtlii ASSESS MEN! A§SESSME;rfi 
LAND $191,200 $191,200 .$190,400 $190,400 

1M MOVEMENT $1,233,800 $327,300 $1,228,400 $325,900 . 

TOTAL $1,425,000 $518,500 $1',418,800 $510,300 

lnteraitperaac. 70.511(2)(b), Wis. Slats., lsappUcable. · 

You sh.rl be deemed to have accepted this detennlnatlon unless you notify the Wisconsin Tax Appeals 
Comml11lon of your desire to present testimony before that OomtniJslon. challenging the IIIJ88sed value here 
detttnnlned. The proper fonns may be obt:alned by writing or c:aUmg: . · 

Wisconsin Tax Appttala,Commlssion 
SOOS University Ave Ste 110 
Madison, WI 53705 

. (608) 26&.1391 

. APPEALS MUST BE FILED WITH THE TAX APPEALS COMMISSION WITHIN 60.DAYS.QF IHE DATE ON 

1118c:=:=::::·tu.~ar Apt~l~ II. ... , . 
cc: RANDALL OLM CPA 

SCHENCKSC 
712 RIVERFRONT DR 
SHSBOYGAN WI 53081-4865 
BoMie Jorstdd, WI Tax Appeals COmmission 
Green Bay Manufacturing a Utility District Offica 



In 8CCOidance with sec. 70.995(8)(a). Wis. Stills., detennlndons made by the Wisconsin State Board of Assessor& (BOA) 
may be appealed by ·bOth the taxpayer and the mUnicipality. AppealS must be made to the Wlilconsln Tax Appeals 
Commission within 80 days of the Issuance date of lhe Board of Assessor Detertnlnatlon. The Tax Appaela Comml8slon 

· will con1act yoU after receiVIng lhe appeaL If you need to confinn th8l lhere 18 no further appeal, the Tax Appeel8 
Commlaalon contact number Is (608) 288-1391. · • ~-

If~ appaells filed to the BOA. state statutes require you to do the follo\.VI11g; ~Q PY 
. A!B!U!d Value 

Munfc!judftjr 
• If the aal8888d value Ia !!l!taJnad - no further action Ia required. 
• If the~ value Is l!llycad. after the dellvary of the equated uaassment roll, Change the equated assessment 

roll vallle far the appropriate. year using the procedure fOund In sec. 70.48, Wis. Stats. 
• If the assessed value IS lnc1!!!81!d, aftar delivery of the equaled QI88SSITienlroU. lhe Wisconsin Department of 

Revenue (DOR) wiD add the value as omllled property on the next yael's roll. 

Note: when the appeal Is ullimately ~lvad, remove the ~peal pending notice from the origin~ equated assessment roll. 

proqem Tax 
TRPPver ., 
• lftha asaessed value Ia !Ustalned. no further actiOn: no change In taxes. 
• If the assessed value Is mduced, and your tax bill was based on lba reduced assessmerit, no further 8Ciion Is 

required. . . . 
• If the assessed value Is l!ducacL and your tax bDI was blfsed on lhd original assessment. sec. 70.511, Wis. Slats., 

apptles. Sand il claim fOr a refund of excess taxes paid plus lriferest, by November 1, to the municipal c:lerk. (If a 
fiiJther appeal J)loduces an Jlddltfonal change, DOR wiD notify you of that change~ · • 

• If lha aii88SSed value rs lncntased, and your tax bill was based on lha original 88S888Itl8nl. t)OR will sand you a 
Nollce of omitted Propatty Allaessment (during flte next assessment yea!) ror the lncle888, and the munlcl~llty will 
bDI you fOr the acldllioftal ilxes on the next lax roll. 

~ . . . 
• If the assessed value Ia ~·no change In taxes. 
• lflha assessed value Is 8.nd t11e tax tilll was baied on the orfglnai8888SS1r18nt.J'8fund the taxes and lntarest 

. In response to lha taxpayer's claim. If the taxpayer-files the clalm on or befOre November 1, you must.Pf'Y the refUnd 
tJti the following January 31. If taxes .. refunded, the munlclpallty may pRJceed under sec. 74.-u, ~~~L~ 
fila an •Inquiry Related to Rescinded or Refunded Taxas" (Fonn PC-201) with the OOR. Befont you 8lfiCifUf1IGall 
submit Fonn PC-201 (htlp:/lwww.revenue.wl.govlformslgovtvdpo.201.pdf), the amount of the ntSCindedl refunded 
tax ·must have been $500 or more or your tax cUstrlct must hiJ¥8 accumulatad a total of at le8sl $t000 of 
~nded taxes which werelsvlad ror the eame ye~~r. Questions regarding Fonn PC-201 can bit emalled 
to lmo1!maua.wJ.gqy. . 

• If the asaaased. value Is Increased. and the tax biD was ba88d on the original ~ there Is no change In 
OJiglnal.,_, COR wDI provide you With an Omllted Property Assassmant NoUce and Roll (with the next equatad 
assessment roll). 

!DSm!1 
Municipality 
• If the ltSIBSSed valuers nduced, and the tax bill was based on the original assassmant.lntereat must be paid to the 

. till!P&Y« per sec. 70.511(2)(b) Wis. Slala., • ... lntereat on lha claim shall be paid to the taxpayer when the claim Is 
pald at·the average 811111181 discount rate ~lned by the last auctiOn of 8-morfth u.s. freastny bills- befOre the 
olifectroll per day forlha peifod of tim.e.belwten the time when the tax was due and the d818lhat the claim was paJd. 
If lha taxpayer rectuests a po&tponament of proceecllnge befOre lha raviawlng authollly, lntetest on lht claim shaD 
parmanenUy stoP accruing at the date of ttte request If the hearing Is postponed at lha request of the taxpayer, the 
revlawlng authority shaD hold a hearfrig on the appeal within 30 days after the poatponemantls requested unless the 
taxplweragrees to a longer delay. If the reviewing authority poatponas the healing wllbouta request by the taxpayer, 
lntareat on the claim shaD conUnue to accrue. No 111tereat may be P.aJd If the ravlewlng authority datarmlnas under a. · 
70.895(8)(8) that the. value of lha property was raduced because the laxpayer supplied flllse or :Jncornplete 
lrlformatlon ... •. If the axcapllon appll8s, It wll'l be noted~ the face of this determlnalfon. . 

• lntareal1818S can be fOund at the Federal Reserve Board: H.15 Release- Selected Releases and Historical Data 
(bttp://www.fader.al%eserve.qov/releaaes/h15/data.htm) 



State of Wisconsin • DEPAR~OFREVENUE • MEMo~UM 
DMSIOHOFSTATEANDLOCALl'IHANC£ ~IIURIAU . . Dnlp""' 

• 21 o.a.ms· 
. SI10Nt7l 

2H'II47 
• FAX _.., 

DATE: April 8, 2018 . 

TO: · American Orthodontics Inc. 
Suaan Richards- Clerk, City of Sheboygan 
Randall Olm, CPA- Agent for American Orthodontics 

FROM: Tim Draeclc, Dlrector-Manufacfu~ng & Utility Bureau 

RE: 2018 Stafll Boaa:d of Asaeaaora Determination (81-G41-RE0..1&) 

Enclosed find a corracled $tate Board of Aaaeaaora Notice of Detennlnatlon for 2015 appaal81· 
041.-REQ-15, a real estate appeal for property located at 1538 N 1811 Street fn the City of 
Sheboyg&n. An error was made fn the generation of the original Notice of Determination dated 
and rn8Jled on March 22, 2018. The original nOUce Indicated ttiat the 2015 assessment on this 
property was sustained. · 

The State Board of Aases8or8 actually votE!d to reduce the 2015 8888881T1ent on th1a property. 
rnconac:t data Will entered Into our appeal database used to generate the origlnaJ notice. 

Copfea of the conacted notice of detennfnatlon were malted to all parties on Wednesday, April 
8, 2o18. I apologlze for our error. 

If you have any questions, please call me at (608) 268-3845 

llmothy J. Director 
Manufacturing & Utillly Bureau 

Cc: BOA file (81-041-REQ-15) 
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REAL ESTATE PROPERTY TAX BILL FOR 2016 

CrrY OF SHEBOYGAN 
SHEBOYGAN COUNTY 

180,400 

TAXING JURISDIC1ION 

S'l'ATB 

1,228,400 
2014 ......... _ 

-TaaOIII 

1,418,800 
20 6 ......... --TAOISt 

COUNTY 1,607,575 1,536,231 
C•SHBBOYOAH 13,295,672 13,211,594 
SCHL • 5271 ~~.e56,061 53,454,830 
Tcoa u RECE\vs;uu,585 2,86o,2os 

OEC ,. 4 'l0\5 
TOTAL67,478,893 71,052,860 

lhiOtGI:S'c..t ....,..._ooa --·-w -lovy ... _ 2,974.50 

ltnH.IITHST, 

HotTU 
2U.90 

7,821.59 
13,170.17 
U,912,90 
1,110.71 

37,257.27 
7!1.15 

37,178.12 

113818TH STRUT, U.C 
4QHMAIHST 

lloiTu 
241.73 

8,011.76 
13,472.70 
13,975.53 
1,141.48 

36,843.20 
77.22 

36,765.98 -1.1 

25.9678587 

"" 

$36,765.98 

111lml- :lnllbiO-
..., .INII/AIIV 31, aGIG by .M.Y 31, aGII 

18,382.99 18.382.99 stC II TI&H lUX PAT 01'61! SW • 8W st stC 16 
OUC A8: COM IN I UHI 01 ZICICHARO'I DMIIOH I 110' 
• 8.\UNCl 01' OISCIIIPTION ·1111 TAlC !IOU • 

7UI'LA 811 00221 

SH£80'1GAH FUI WI 6308S.I~11 SEE REVERS~ SIDE FOR IMPORTANT INFORMATION 

RETAIN THIS PORnON AS YOUR COPY 

TtAIIHIAf TEAR H£1111 

TEAR OFF THIS STUB AND INCLUDE WITH FIRST INSTALLMENT PAYMENT 
REAL ESTATE PROPERTY TAX BILL FOR 2016 

111~111~1~~~~~ 1~111~~11~ PatceiNumber. 69281829590 

Name: I&H lllH STIIlET, U.C 
443HWAIN6T 
SH£80YGAHFUIWI B301W31t RP&1881 

---llllooCIIfll"'""""oavp.......,~311L 
,.,_..,_.._31ot_llo_lllllo~T-• 

• Parcel Addrell: IIH N. lllH ST. 

Collacllon I San- Collocllon Sill 
Munlclpallty/l.ot:allon Dalla 'llme& In Pinon In I.OIIby Only 

City ol Sheboygan In p1110n ..._.. ahould bt Wlaconllln lllnlc • TNit I.Obby 
.....,.a11ollh84~ 4210 HJallway 42, Sllaboygln 
Bw 6 TNII ~by !ocallolla. 85& S Toylat DIIYI, Slllboyvan 

604 N 8th S1raa1, llllebovoan 
3220 8 ......... Otlve. Sheboygan 

Pey lit lnsUUMent• $18,382.99 
01 

Ply fulll'lymaftl • t38, 78&.98 
8y Januerv 31, 2016 

laniii.OIIby Hou!s 
Tex 8111 Mull AcCOinPIIIY Paymonl 

Lobby hlllllll: 
llrlno taa bill aiiCI -ani. 
Mon·Ft19:00 AM • 5:00PM 
Closed ll Noon 12124, ell clay 
111211, 12/25, 1101, • 1118. 

Online PIVIIIIRII: VIsit -.lhebDYUanwi.QOY • Olct on _,ny IIX ptlymant opUons biMir on hornopqo, SetviH fell will apply, 
Dfop Box: City HID. 828 Cenler •-· Shtboygon. WI 53081. Box!ocaltd 11lh1 front doM 10 the bulldlng. 
Datos MulllclpoQiy Closed: NA 
Other Dfop Oil Site: None 
Telephorlt: 82CH88.0212 Toa paymantlniOIIIIallon on1111a 11 -.allll>oyeonwt.gov. 

Click on ptroperty 11x .,.,..ani opt!.,.. 
W.-eo If not pold by~~ dataa, 1111~ ~.~.~~. Md talld IlK II dellnquonl 

Meq dloct p~ytble and -to: 

City of Sheboygllll 
828 Ce~ter Ave, Suite 
Sheboygan W% 53081 
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14800 , __ 
STA'l'B 
C:OUII'Z'Y 
C·SHBBOYCWf 
SCIIL • 5271 
'I'CDB 11 

1,107 575 1,531,231 
13,2,5:112 13,211,5t4 
S1,85f,OI1 53,454,830 

71t,585 2,850,205 

RECEIVED•n8,8n n,o52,aso ---
1121 N.ltllt "· 

DCaWIDIDMSIOII&IO'OP LOt I. ALL OF Lot 4 

NIITM 
3.31 

107.05 
180.21 
204.11 
15.20 

501.13 
71.15 

uo.8o 
77,22 

413.58 
NII......,YMRitl _,.., __ 
25,ff78587 

7Zd0001ot 

... tllH ITIIIn u.c 
ClO~-· t43NIIAIIIST 
IHIIOYOANFUWI -~~ 

lli!IIIIIIIISIIIIDI! FOIINPOIITAifT H'OIIMAlll 

RETAIN THIS PORTION AS YOUR COP 

TEAR OFF THII STUB AND INCWDE WITH FIRST INSTAUMENT PAYMENT 
REAL ESTATE PROPERTY TAX BILL FOR 2016 

TEARHIRI 

Palcal Nuntblrt 58281828780 Pay tetllltlallmMt. sao&.78 

RP81801 

Nlme: IAIIIIlH S1RUT U.C 
CJOAIIIIIIIWQWIPA 
t43NMMIST 
IHIIIO'tCIANFUWI 1301&4311 ...... _,.._,. ....... .__., ....... .._ ..... ,..__,_,,._ .. _,. ... _,,_, 

l'llrcel Addntatl 1121 N. tlfH ST. 

Collactlon I liniN 
...... Ccllleollon llfttl 

~ o.c.. "' ........ "'Lobby Only 

Clly of ShHovoan Ill...,_ --lhould ... Wllcenlln ""* • TIUit Loblly 
llllft at I ol tha 4 WIICIIIIIA 4210 lfahway 42,8hatloypn 

""* • TNatloltby toe•-· etl s Teytar Ddvl, lbelloypl 
104 N 8th lwtl,.......,.,... 
32201 .......... Odv ...... ....,.... 

Or 

PlY Full "-"' • $413.18 
By .lanuuly 31, 2018 

·-Loblly Houra Tu 181 Must Accompany Payme 

lobby hOUIII 
llllngiUIIIIInd_,. 
MonoN 8:00AM •1:00 Plot 
Clftld II Noon 12124, ID lilY 
11/28, 12121, 1/01, • 1118. 

OftiiM Plyfuftlll VIlli w-.ahlbeypnwi.Qool • Cllcll on PIOIItAY IU IN'Vftlllll Cllldtnl'-- 011"-'81, SIIVIn "-will DIII'IY· 
DIOIIIIor. City Ifill. 828 Cltttw A .. IIUI, SM~toygan. WI 13081. Bo•IOcatall at thl lrollllloor to tllellulltllag. 
OOIH MltnlciPIIIlY CloHcl: NA 
0t1t11 Clop on 1111t Nona 
,.,.,.._, 1»4&8.oat2 To PIYIMIIIIDIOimatiiA .....,..,_ .... ,....,.....,..... 

Cllall .. _...., ... ...,..... ......... 
w.-o: Hnotpolll"'lfuedltn. ............. opi!Mittaatend ....,,.. 11-.-
end ......... to lftllnlet end ........... penally ..... "--.. 

Melle chlcll pepllle eo1111101101 

City of: Sheboygan 
828 cant•~ Ave, Suite 
Slleboygaa W% 53081 
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CITY OF SHEBOYGAN 

REQUEST FOR FINANCE COMMITTEE CONSIDERATION 

ITEM DESCRIPTION: Resolution 30-16-17 by Ald. Wolf providing for the sale of approximately 
$2,740,000 General Obligation Refunding Bonds, Series 2016C. 

REPORT PREPARED BY: Nancy Buss, Finance Director 

REPORT DATE: June 7, 2016 

FISCAL SUMMARY 
Budget Line Item: N/A 
Budget Summary: N/A 
Budgeted Expenditure: N/A 
Budgeted Revenue: N/A 

BACKGROUND I ANALYSIS 

MEETING DATE: June 13, 2016 

STATUTORY REFERENCE 
Wisconsin Statutes: N/A 
Municipal Code: N/A 

The City of Sheboygan previously issued debt which is callable on October 1, 2016. In 2006, 
the City issued General Obligation Refunding Bonds in the amount of $5,155,000 for TID VI, 
Downtown. The debt currently has an outstanding principal balance of $2,325,000 with 
interest rates of 4%-4.1%, and would be paid in full in 2022. 

In 2010, the City issued General Obligation Refunding Bonds in the amount of $2,530,000 for 
TID XI, Washington Square. The debt currently has an outstanding principal balance of 
$415,000 with interest rates of2%- 2.4%, and would be paid in full in 2019. 

Current interest rates are considerably lower (estimate 1.25%- 1.3%) and factoring in the 
cost of issuance, the savings is substantial. 

STAFF COMMENTS 
The City entered into a Financial Advisory Agreement with Wisconsin Public Finance 
Professionals·, LLC for the issuance of $2,740,000 General Obligation Refunding Bonds. The 
estimated interest savings on the 2006 GO Refunding Bonds, TID VI will be $229,788 and 
the estimated interest savings on the 2010 GO Refunding Bonds, TID XI will .be $8,176. The 
cost of issuance will be $34,625, yielding an estimated savings of $203,339. 

ACTION REQUESTED 
Motion to recommend the Common Council approve RES 30-16-17 providing for the sale of 
approximately $2,740,000 General Obligation Refunding Bonds, Series 2016C. 

ATTACHMENTS: Resolution No. 30-16-17 
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Res. No. 3D - 16 - 17. By Alderperson Wolf. June 6, 2016. 

A RESOLUTION PROVIDING FOR THE SALE OF APPROXIMATELY $2,740,000 
GENERAL OBLIGATION REFUNDING BONDS, SERIES 2016C 

WHEREAS, the City of Sheboygan, Sheboygan County, Wisconsin (the 
"City") is presently in need of approximately $2, 7 4 0, 000 for the public 
purpose of refunding obligations of the City, to wit: the callable 
maturities of the General Obligation Refunding Bonds, Series 2006C, dated 
July 1, 2006 and General Obligation Refunding Bonds, Series 2010C, dated 
November 9, 2010 (collectively, the "Refunded Obligations") for the 
purpose of achieving debt service cost savings; and 

WHEREAS, the Common Council of the City hereby finds and determines 
that general obligation refunding bonds in an amount of approximately 
$2,740,000 should be issued pursuant to Section 67.04, Wisconsin Statutes 
for the purpose of paying the cost of refunding the Refunded Obligations. 

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City 
that: 

Section 1. Issuance of the Bonds. The City shall issue general 
obligation refunding bonds designated "General Obligation Refunding Bonds, 
Series 2016C" (the "Bonds") in an amount of approximately $2,740,000 for 
the purpose above specified. 

Section 2. Sale of the Bonds. The Common Council hereby authorizes 
and directs that the Bonds be offered for public sale. At a subsequent 
meeting, the Common Council shall consider such bids for the Bonds as may 
have been received and take action thereon. 

Section 3. Notice of Sale. The City Clerk (in consultation with the 
City's financial advisor, Wisconsin Public Finance Professionals, LLC 
("WPFP")) is hereby authorized and directed to cause the sale of the Bonds 
to be publicized at such times and in such manner as the City Clerk may 
determine and to cause copies of a complete official Notice of Sale and 
other pertinent data to be forwarded to interested bidders as the City 
Clerk may determine. 

Section 4. Official Statement. The City Clerk (in consultation with 
WPFP) shall also cause an Official Statement to be prepared and 
distributed. The appropriate City officials shall determine when the 
Official Statement is final for purposes of Securities and Exchange 
Commission Rule 15c2-12 and shall certify said Statement, such 
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certification to constitute full authorization of such Statement under 
this resolution. 

Section 5. Award of the Bonds. Following receipt of bids for the 
Bonds, the Common Council shall consider taking further action to provide 
the details of the Bonds; to award the Bonds to the lowest responsible 
bidder therefor; and to levy a direct annual irrepealable tax sufficient 
to pay the principal of and interest on the Bonds as the same becomes due 
as required by law. 

Section 6. Conflicting Resolutions; Severability; Effective Date. 
All prior resolutions, rules or other actions of the Common Council or any 
parts thereof in conflict with the provisions hereof shall be, and the 
same are, hereby rescinded insofar as the same may so conflict. In the 
event that any one or more provisions hereof shall for any reason be held 
to be illegal or invalid, such illegality or invalidity shall not affect 
any other provisions hereof. The foregoing shall take effect immediately 
upon adoption and approval in the manner provided by law. 

I BERBBY CBRriFY that the foregoing Reso1ution was duly passed by the 
Common Council of the City of Sheboygan, Wisconsin, on ~· day 
of JUne, 2016. 

Dated June _____ , 2016. -------------------------------------, City Clerk 

Approved June __ , 2016. 
---------------------------------------' Mayor 
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CITY OF SHEBOYGAN 

REQUEST FOR FINANCE COMMITTEE CONSIDERATION 

ITEM DESCRIPTION: Resolution 29-16-17 by Ald. Wolf authorizing accepting a grant from the 
Fund for Lake Michigan in the amount of $25,500 to be used for Adopt a Beach and Adopt a 
Coastal Habitat education. 

REPORT PREPARED BY: Chad Pelishek, Director of Planning and Development 

REPORT DATE: June 9, 2016 

FISCAL SUMMARY: 
Budget Line Item: N/A 
Budget Summary: N/A 
Budgeted Expenditure: N/A 
Budgeted Revenue: N/A 

BACKGROUND I ANALYSIS 

MEETING DATE: June 13, 2016 

STATUTORY REFERENCE: 
Wisconsin Statutes: N/A 
Municipal Code: N/A 

On March 1, 2016, City staff submitted a grant application to the Fund for Lake Michigan to 
be used to providing funding to allow Sheboygan Area School District (SASD) 4th and 5th 

graders and 9th and 1oth graders the opportunity to connect with the lakefront through the 
Alliance of the Great Lakes program for Adopt a Beach and Adopt a Coastal Habitat. The 
City will be working with SASD, SEAS, Camp Y-Koda, YMCA, Alliance for the Great Lakes 
and the Sheboygan River Basin Partnership to develop these programs to meet the following 
goals: 

1. Raise the interest in, involvement with and commitment to Sheboygan's lakefront and 
beaches while increasing water quality. 

2. Create long-term stewardship for Sheboygan's shoreline by facilitating hands-on 
learning for Sheboygan's young people. 

STAFF COMMENTS 
City staff feels this program can provide additional funding opportunities in the future as part 
of the National Marine Sanctuary designation and wanted to build a relationship with the 
Fund for Lake Michigan for future funding opportunities. Also as part of the City's Wisconsin 
Pollutant Discharge and Elimination System (WPDES) permit, the City is required to 
complete outreach and education activities and these programs can be considered for the 
education requirements of this permit. These funds will be a pass-through 

ACTION REQUESTED 
Motion to approve accepting the $25,500 from the Fund for Lake Michigan to be used for 
Lake Michigan education. 

ATTACHMENTS: Resolution No. 29-16-17 
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5.// 
Res. No. ~9- 16-17. By Alderperson Wolf. June 6, 2016. 

A RESOLUTION authorizing accepting a grant from the Fund for Lake 
Michigan in the amount of $25,500 to be used for Adopt a Beach and Adopt a 
Coastal Habitat education. 

WHEREAS: The City Development Staff applied for this grant in March 
2016 and were notified that we are being awarded $25,500. The City will be 
partnering with the Sheboygan Area School District, SEAS, Camp Y-Koda and the 
Alliance for the Great Lakes is developing a program to get 3rd and 4th graders 
and gth and lOth graders to the lakefront to participate in these programs. 
This is part of the education component tied to the Proposed National Marine 
Sanctuary. 

RESOLVED: That the Mayor and City Clerk are authorized to sign all documents 
necessary to executing a grant agreement with the Fund for Lake Michigan. 

I HEREBY CERTIFY that the foregoing Resolution was duly passed by the 
Common Council of the City of Sheboygan, Wisconsin, on the day of 

--------------------------' 20 ____ . 

Dated -------------------------- 20 , City Clerk -------------------------
Approved ----------------------- 20 ------------------------------' Mayor 



Pellshek, Chad 

From: 
Sent: 

Vicki Elkin <vicki@fundforlakemichigan.org> 
Friday, May 27,201610:32 AM 

To: Mayor Vandersteen 
Cc: Pelishek. Chad 
Subject: Grant from the Fund for lake Michigan 

Dear Mayor Vandersteen, 

It Is my pleasure to let you know that the trustees of the Fund for Lake Mfchfgan have approved a 
grant of $25,500 to the Cfty of Sheboygan to support your Adopt-a-Beach and Adopt-a-Habitat 
programs. We will send out a more offfcial grant award letter and draft grant agreement in_ the 
next two weeks. 

We are all very excited to support thfs project and the city's larger efforts to restore the 
lakefront. Thanks for the great work that you dol 

I'll be back fn touch soon. 

Best wishes, 

Vicki 

Vicki Elkin 
Executive Director, Fund for Lake Mfchfgan 

Global Water Center 
247 W. Freshwater Way, Suite 537 
Milwaukee, WI 53204 
Ph: 414·418·5008 
vicki®fundfQrJakemichigan.ore 
www .!yndforlakemichigan .org 

follow us on Twitter CifundforlakeMI 
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GRANT INFORMATION FORM 

Department City Development DATE 6/3/16 

GrantorAgencv Fund for Lake Michigan 

II I Federal I I State I ./ I Other 

Grant Name Fund for Lake Michigan 

Grant Number GrantAmount $25,500 Matching Funds $ 7' 000 

Program & Number Federal CFDA II 

Matching Funds available in account number 

Purpose of the Grant 

To allow middle and high school students the opportunity to 
participate in lakefront education. The match for this grant 

includes an in-kind use of the Deland and King Park shelters -- -· 
for the education events. 

Person preparing grant proposal t\la.r\CA.I ft1a n'l\~ (Signature) 

Department Head approving grant proposal CP,.,AJ2J:..0,L (Signature) 

Council Document Number approving grant submission Please Attach 
--· ·--



CITY OF SHEBOYGAN 

REQUEST FOR FINANCE COMMITTEE CONSIDERATION 

ITEM DESCRIPTION: Resolution 31-16-17 by Ald. Wolf authorizing accepting a grant from the 
Wisconsin Economic Development Corporation (WEDC) in the amount of $250,000 from the 
Community Development Investment (CDI) grant program to be used towards the development 
incentive payable to the Eighth Street Sheboygan Housing Corporation. 

REPORT PREPARED BY: Chad Pelishek, Director of Planning & Development 

REPORT DATE: June 9, 2016 

FISCAL SUMMARY: 
Budget Line Item: N/A 
Budget Summary: N/A 
Budgeted Expenditure: N/A 
Budgeted Revenue: N/A 

BACKGROUND I ANALYSIS 

MEETING DATE: June 13, 2016 

STATUTORY REFERENCE: 
Wisconsin Statutes: N/A 
Municipal Code: N/A 

In November 2016, the Wisconsin Economic Development Corporation (WEDC) released at 
State Grant opportunity under their Community Development Investment program. City staff 
had been in contact with WEDC representatives about the former Boston Store 
redevelopment project. The grant application was submitted on November 13, 2015 
requesting $250,000 to be used towards the development of the greenspace adjacent to the 
Oakbrook Corporation proposed apartment development. During the past six months of 
working with WEDC, it was determined that the WEDC preferred to allocate their contribution 
of $250,000 towards the developer incentive that the City is contributing on the project. On 
June 1, 2016, the City received notice of being allocated $250,000 toward the development 
incentive for the 80 market rate apartments. · 

STAFF COMMENTS 
City staff has worked diligently with the WEDC over the past six months to secure this 
funding to off-set the costs associated with this project. 

ACTION REQUESTED 
Motion to approve accepting the $250,000 from the WEDC and act as the grantee forwarding 
the funds to the Eighth Street Sheboygan Housing Corporation escrow disbursement 
account per the Amended and Reinstated First Amendment to the Development Agreement. 

ATTACHMENTS: Resolution No. 31-16-17 
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Res. No. ~/ - 16 - 17. By Alderperson Wolf. June 6, 2016. 

A RESOLUTION authorizing accepting a grant from the Wisconsin Economic 
Development Corporation (WEDC) in the amount of $250,000 from the Community 
Development Investment (CDI) grant program to be used towards the development 
incentive payable to Eighth Street Sheboygan Housing Corporation. 

WHEREAS, City Development Staff applied for this grant in November 2015 
and were notified by WEDC on June 1, 2016 that the grant has been awarded in 
the amount of $250,000. 

THEREFORE, BE IT RESOLVED: That City staff is requesting the Common Council 
to accept this grant and apply it to the development incentive previously 
agreed to be provided to the Eighth Street Sheboygan Housing Corporation for 
the purpose of building new market rate apartments on the former Boston Store 
property. 

BE IT FURTHER RESOLVED: That the Mayor and City Clerk are authorized to 
sign all documents necessary to executing a grant agreement with WEDC prior 
to June 30, 2016. 

I HEREBY CERTIFY that the foregoing Resolution was duly passed by the 
Common Council of the City of Sheboygan, Wisconsin, on the day of 

---------------------------' 20 
Dated 20 , City Clerk --------------------------
Approved 20 -------------------------------' Mayor 



June 1, 2016 

Michael Vandersteen 
Mayor 
City of Sheboygan 
828 Center Avenue 
Sheboygan,VVI53081 

Dear Mayor Vandersteen: 

I am pleased to inform you the City of Sheboygan has been awarded a 
Community Development Investment Grant (CD I} of Two Hundred and Fifty 
Thousand Dollars ($250,000} to help finance the redevelopment of the former 
Boston Store space in the heart of downtown Sheboygan. The redevelopment 
includes construction of a multiuse building and the creation of greenspace for 
outdoor concerts and other arts/culture venues. Specifically, the CDI grant funds 
will be used to assist in the construction of a building with 80 market rate 
apartment units and 4,500 sq. ft. of retail space on the ground level. 

VVe will be contacting you very soon to develop a contract and discuss 
expectations and reimbursement procedures. Please note a contract for this 
award should be executed by June 30, 2016. 

This award has the following contingencies that must be met prior to the first 
grant disbursement: Receipt of a bank loan commitment of at least $2,157,674. 

Please contact Naletta Burr at 608-210-6830 or naletta.burr@wedc.org if you 
have any questions regarding the CDI grant award. This letter is not a contract 
but is a commitment to work with you toward one that includes all the final terms 
of agreement. 

As this is a collaborative project between WEDC and the City of Sheboygan, 
public announcements about the Project must be coordinated before being 
released. Contacts regarding such announcements should be directed to Lauren 
Foley, Public Relations Manager, at 608-210-6834. 

Congratulations. 

Sincerely, ~ 

M&! \r-
Secretary/CEO 

cc: Naletta Burr, WEDC Project Lead 
Chad Pelishek, Director of Planning & Development, Sheboygan 
Nancy Buss, Finance Director, Sheboygan 



GRANT INFORMATION FORM 

Department City Development DATE 6/1/16 

Grantor Aaency 
Wisconsin Economic Development CorporaUon 

II I Federal l .f I State I I Other -
Grant Name 

Community Development Investment Grant 

Grant Number 
250 000 2 157 674 

Grant Amount $ ' Matching Funds $ ' ' 

Proll'am & Number Federal CFDA I 

Matching Funds available In account number 
TID 16 Development Incentive 

Purpose of the Grant 

Funds will be used to assist in the construction of a building at 

former Boston Store property to house 80 market rate apartments 

and 4,500 sq. ft. of retail space on the ground level. 

-

Person preparing grant proposal CJrad ~ /,sIt et (Signature) 

Department Head approving arant proposal a,J:/JA_,A (Signature) 

Coundl Document Number approvlngarant submission Please Attach 


