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Res . No . /"{p - 15 - 16 . 
--~~------------

By Alderperson Hammond . Ma r c h 21 , 20 1 6 . 

A RESOLUTION AWARDING THE SALE OF $3 , 400 , 000 GENERAL OBLIGAT I ON 
PROMISSORY NOTES , SERIES 2016A . 

WHEREAS , pursuant to a resolution adopted on March 7 , 2016 (the "Set 
Sale Resolution " ) , the Common Council of the Ci ty of Sheboygan , Sheboygan 
County , Wisconsin (the "City" ) has heretofore found a nd determined that it 
is neces s ary , desirable and in the best interes t of the City to raise 
funds for public purposes , including paying the cost of various 
construct ion , improvement and acquisition projects s et forth in the City ' s 
2016 Capital Improvement Plans , i ncluding the acquisition of motor 
vehic l e s , r o l ling stock , fire department e quipmen t , sirens and contro l s , 
bridge a nd st reet i mprovements , city ha ll construct ion , assessme nt 
revaluat i on , and TI D No . 16 project cos ts (collectively , t he " Pro j ect " ) ; 

WHEREAS, cities are a u t horized by t he prov i s i o ns of 
67 . 12 ( 12 ) , Wi sconsin Statutes , to borrow mo ney and issue 
obligat i on promissory notes for s uch public purpose s ; and 

Section 
genera l 

WHEREAS , pursuant to the Set Sal e Resolu t i on, t he City has directed 
Wisconsin Public Finance Professionals , LLC ( " WPFP" ) take t he steps 
necessary to s ell general obligation promissory notes (the " Notes " ) to pay 
the cost of the Project ; 

WHEREAS , WPFP , in consultation with the officials of the City , 
prepared a n Official Notice of Sale (a copy o f which is attached hereto as 
Exhibit A and incorporated herein by t his reference) setting forth the 
details of and the bid r equireme n ts for the Notes a nd indicating that the 
Notes wou l d b e offered for p ublic sa l e on April 6 , 20 1 6 ; 

WH EREAS , the City Clerk (in consultation wi t h WP FP ) caused a form of 
not i ce of t he sale t o be pub l ished a nd /o r a nnou nced a nd caused t he 
Offi c ial Notic e o f Sa l e to be distri b u t ed to pote n tia l b idders offering 
the Note s fo r public sale o n Apr i l 6 , 201 6 ; 

WHEREAS , t he Cit y has duly receiv ed b i ds for t he Notes as described 
on the Bid Tabulation a ttached hereto as Exh i b i t B and i ncorporated he r e in 
by t h i s re f e rence (t he "Bid Tabulation " ) ; a nd 

WHEREAS , i t has been determined that the b id proposal (the 
" Propos a l " ) s ubmi tted by the financial institution listed first on the Bid 
Tabulation fully complies with the bid requi r ements set forth in the 
Official Notice of Sale and is deemed to be the most advantageous to the 
City . WP FP has recommended that the City accept the Proposal . A copy of 
said Proposa l submit ted by such institution (t he " Purchaser" ) is attached 
hereto as Exhibit C and incorporated herein by t h is reference . 

NOW , THEREFORE , BE IT RESOLVED by the Common Council of the City 
that : 
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Section 1A. Ratification of the Official Notice of Sale and Offering 
Materials. The Common Council of the City hereby ratifies and approves 
the details of the Notes set forth in Exhibit A attached hereto as and for 
the details of the Notes. The Official Notice of Sale and any other 
offering materials prepared and circulated by WPFP are hereby ratified and 
approved in all respects. All actions taken by officers of the City and 
WPFP in connection with the preparation and distribution of the Official 
Notice of Sale, and any other offering materials are hereby ratified and 
approved in all respects. 

Section lB. Authorization and Award of the Notes. For the purpose 
of paying the cost of the Project, there shall b~··borrowed pursuant to 
Section 67.12 (12}, Wisconsin Statutes, the principa'l s'um of THREE MILLION 
FOUR HUNDRED THOUSAND DOLLARS ($3, 400, 000) · .from the Purchaser in 
accordance with the terms and conditions of the Proposal. The Proposal of 
the Purchaser offering to purchase the Notes for thi~~um set forth on the 

Proposal [ (as modified on the Bid Tabulqtion and refl~ciJ:.ed in the Pricing 
" 

Summary referenced below and incorporated herein) ] , plus·'·.;a_pc.rued interest 
to the date of delivery, resulting in' a true i~te~est cost ~s· set forth on 

the Proposal [(as modified on the Bid Tab?lation} ] is h~ereby accepted. 
The Mayor and City Clerk or other appropriate officers of the City are 
authorized and directed to execute an acceptan~e of the Proposal on behalf 
of the City. The good faith deposit .of the Purchaser shall be retained by 
the City Treasurer and applied in'., ~ccorda.nce wi~.h the Official Notice of 
Sale, and any good faith deposits ~~bmitted.by unsuccessful bidders shall 
be promptly returned .. / . The Notes shall bea'r interest at the rates set 

.,.,._. ... t1 

forth on the Propos~1·. "· · 
'· ~-

Section 2. 'terms of '-the Notes: The Notes shall be designated 
"General Obligation PtbmissQry Notes, /Series 2016A"; shall be issued in 
the aggregate . principaf·. amount Qf $3,400, 000; shall be dated April 20, 

..... ' . "'' '' 

2016; shall, :"be tn .. the denomination of $5,000 or any integral multiple 
thereof; shall be numbered ·R~1 and upward; and shall bear interest at the 
rates pet: .~nnum and ma..ture on October 1 of each year, in the years and 
principal amQunts as set .forth .on the Proposal. Interest shall be payable 
semi-annually··. on April· 1 and October 1 of each year commencing on 
October 1, 2016~ .. :. Inter~'st shall be computed upon the basis of a 360-day 
year of twelve 30~Qay months and will be rounded pursuant to the rules of 
the Municipal Secu~itie~ Rulemaking Board. The schedule of principal and 
interest payments c{ue on the Notes is set forth on the Debt Service 
Schedule attached hereto as Exhibit D and incorporated herein by this 
reference (the "Schedule"). 

Section 3. Redemption Provisions. The Notes maturing on October 1, 
2024 and thereafter shall be subject to redemption prior to maturity, at 
the option of the City, on October 1, 2023 or on any date thereafter. 
Said Notes shall be redeemable as a whole or in part, and if in part, from 
maturities selected by the City and within each maturity, by lot, at the 
principal amount thereof, plus accrued interest to the date of redemption. 

[If the Proposal specifies that any of the Notes are subject to mandatory 
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redemption, the terms of such mandatory redemption are set forth on an 
attachment hereto as Exhibit MRP and incorporated herein by this 
reference. Upon the optional redemption of any of the Notes subject to 
mandatory redemption, the principal amount of such Notes so redeemed shall 
be credited against the mandatory redemption payments established in 

Exhibit MRP for such Notes in such manner as the City shall direct.] 

Section 4. Form of the Notes. The Notes shall be issued in 
registered form and shall be executed and delivered in substantially the 
form attached hereto as Exhibit E and incorporated herein by this 
reference. 

Section 5. Tax Provisions. 
,. _., .. 

(A) Direct Annual Irrepealable Tax Lev~... For the purpose of 
paying the principal of and interest on the Notes a~<ttl.e same becomes due, 
the full faith, credit and resources of ,the. City are ... hereby irrevocably 
pledged, and there is hereby levied upori · all. of the faxable property of 
the City a direct annu.al irrepealable _tax in -~he years. ··2~1,~, rthrough 2024 
for the payments due ~n the years 2016 .. through. 2025 ~n elle amounts set 
forth on the Schedule. The amount of tax"'levieC:C'ln the yea~ 2016 shall be 
the total amount of debt service due on th~· Notes in the years 2016 and 
2017; provided that the amount .. of such tax·' .carried onto the tax rolls 
shall be abated by any amounts' appropriated ''Pllrsuant to subsection (D) 
below which are applied to payment ·o~ interest .,on ·Jthe Notes in the year 
2016. \ ·~. ,,:· 

(B) Tax Collection. So long as any part of the principal of or 
interest on the Notes remains unpaid, the' City shall be and continue 
without power to ~~peal sucp levy or obstruct the collection of said tax 
until all such paymeJ:lts h.ve been made or provided for. After the 
issuance of the Notes,·· said· tax shall be, from year to year, carried onto 
the tax roll of the Cit~ and 6ollected in addition to all other taxes and 
in the sam~,; m.iinner ._,and at.···: the same .. time as other taxes of the City for 
said year.$· :are collec~.ed, exc;:ept that the amount of tax carried onto the 
tax roll·....:may be reducei:( in an'y year by the amount of any surplus money in 

'\:• .,. • . . r· 
the Debt Service Fund Account ·created below. 

'\'-~, ·,' ~-

(C) '>Additional Funds. If at any time there shall be on hand 
insufficient fundS,. from. the aforesaid tax levy to meet principal and/or 
interest payments "'&n .. s.~ld Notes when due, the requisite amounts shall be 
paid from other fuq~s· of the City then available, which sums shall be 
replaced upon the collection of the taxes herein levied. 

(D) Appropriation. The City hereby appropriates from taxes 
levied in anticipation of the issuance of the Notes, proceeds of the Notes 
or other funds of the City on hand a sum sufficient to be irrevocably 
deposited in the segregated Debt Service Fund Account created below and 
used to pay the interest on the Notes coming due on October 1, 2016 as set 
forth on the Schedule. 

Section 6. Segregated Debt Service Fund Account. 
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(A} Creation and Deposits. There be and there hereby is 
established in the treasury of the City, if one has not already been 
created, a debt service fund, separate and distinct from every other fund, 
which shall be maintained in accordance with generally accepted accounting 
principles. Debt service or sinking funds established for obligations 
previously issued by the City may be considered as separate and distinct 
accounts within the debt service fund. 

Within the debt service fund, there hereby is established a separate 
and distinct account designated as the "Debt Service Fund Account for 
General Obligation Promissory Notes, Series 2016A, .dated April 20, 2016" 
(the "Debt Service Fund Account"} and such acco\_\l'lt··· .. shall be maintained 
until the indebtedness evidenced by the Notes ~~~~ull~ paid or otherwise 
extinguished. The City Treasurer shall deposit: ·i.n the Debt Service Fund 
Account (i} all accrued interest received by the, .. City at the time of 
delivery of and payment for the Notes; (ii) :., any '·ts;~mium which may be 
received by the City above the par value qf the· Notes ~·n<i accrued interest 

.. · v ,\_ .. 
thereon; (iii} all money raised by the ~axes h~rein levi~~_and,any amounts 
appropriated for the specific purpose of meeting principai'

01\9t .. ·and interest 
on the Notes when due; (iv} such other· sums as Jnay be n~cessary at any 
time to pay principal of and interest on -.tp~ Notes when due; (v) surplus 
monies in the Borrowed Money ,Fund as specified below; and (vi) such 
further deposits as may be requi~ed.by Section'-~7~11, Wisconsin Statutes. 

·, ' . - ~.. . ' 
•' • • r'"' 

(B) Use and Investment:~~.···· 'No. money sh~lf' be withdrawn from the 
Debt Service Fund Account and appr'O,priated for ari;y purpose other than the 
payment of principal of .and interest mf the'Notes until all such principal 
and interest has been;<t>at,d in full ··~nd the <-Notes canceled; provided (i} 

./'..... ~ ...... ' . ' ( . 
the funds to proviq~_:for eaph payment\~of principal of and interest on the 
Notes prior to thaf·s'cpedule~::_receipt o·f. taxes from the next succeeding tax 

~~ I ,.~.- •· 

collection may be inv~ted .. _in direct dpligations of the United States of 
America maturing in tirrt$ .. t6 ·make . such payments when they are due or in .,. ::-.:.•"}.-- ·, ; ''. ,~ ... ~' ··. . ....... -. . ' 

other invesgpE:mts ,~~~ittec;\;,_by law; ·'and (ii} any funds over and above the 
amount of _s}.ich prinC'il?a~ ancf."interest payments on the Notes may be used to 
reduce t.h'e_ .t1ext succeeci,i,ng ta5t levy, or may, at the option of the City, be 

~- -~ .· .. "( . ' .. 
invested bY'{,p~rchasing ··:.the N9tes as permitted by and subject to Section 
67.11 (2} (a}, ··-··.Wisconsin 'Statutes, or in permitted municipal investments 
under the perti~_nent pr.Q:visions of the Wisconsin Statutes ("Permitted 
Investments") , wh;t,ch inyestments shall continue to be a part of the Debt 
Service Fund Accol.lfl~ ~. Any investment of the Debt Service Fund Account 
shall at all times ·lconform with the provisions of the Internal Revenue 
Code of 1986, as,(· amended (the "Code"} and any applicable Treasury 
Regulations (the "Regulations"}. 

(C) Remaining Monies. When all of the Notes have been paid in 
full and canceled, and all Permitted Investments disposed of, any money 
remaining in the Debt Service Fund Account shall be transferred and 
deposited in the general fund of the City, unless the Common Council 
directs otherwise. 

Section 7. Proceeds of the Notes; Segregated Borrowed Money Fund. 
The proceeds of the Notes (the "Note Proceeds") (other than any premi urn 
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and accrued interest which must be paid at the time of the delivery of the 
Notes into the Debt Service Fund Account created above) shall be deposited 
into a special fund separate and distinct from all other funds of the City 
and disbursed solely for the purposes for which borrowed or for the 
payment of the principal of and the interest on the Notes. Monies in the 
Borrowed Money Fund may be temporarily invested in Permitted Investments. 
Any monies, including any income from Permitted Investments, remaining in 
the Borrowed Money Fund after the purposes for which the Notes have been 
issued have been accomplished, and, at any time, any monies as are not 
needed and which obviously thereafter cannot be needed for such purposes 
shall be deposited in the Debt Service Fund Account.~--

..... 
Section 8. No Arbitrage. All investmen1;:_S:; 'made- pursuant to this 

Resolution shall be Permitted Investments, but d6\such investment shall be 
made in such a manner as would cause the Not~s 'to~ .be "arbitrage bonds" 
within the meaning of Section 148 of the ,Cod~ . or t'h~ ;Regulations and an 
officer of the City, charged with th~,. responsibilit~ .• · for issuing the 
Notes, shall certify as to facts, esti,tn_?tes, 9ircumstanC'~~- .. an<;i reasonable 
expectations in existence on the datef __ ·:of deii.very of tli'tf.:· .. ,l\fotes to the 
Purchaser which will permit the ~onc:I:~sioi)._)::_:tJtat the }lotes are not 
"arbitrage bonds," within the meaning of ttie"_c_oae or Regulations. 

Section 9. Compliance with Federal T~k Laws. (a) The City 
represents and covenants that th*~: projects fin"8ijqfad ··by the Notes and the 
ownership, management and use of the·" p;oj ects wil.l';· not cause the Notes to 
be "private activity bonds" within· .the qi:eaning o_f.·"section 141 of the Code. 
The City further covenapts that it ·s,ha_ll. comply with the provisions of the 

,..t . • ~:-; '. ), ' 1.:,' .. 

Code to the extent .n.ece$,s,ary to ma;i.ntain the tax-exempt status of the 
interest on the Not~s·· inclilding, if applicable, the rebate requirements of 
Section 148(f) of-~be Code.~·.· The Citi.further covenants that it will not 
take any action, omii~~o t~k~ any action or permit the taking or omission 
of any action~~~hip it~~c6~trol .. {including, without limitation, making or 
permitting ~,~Y ··use""'J?f the·.~roceeds ·of the Notes} if taking, permitting or 
omitting ;~~V take sU.f;m:- acfipn would cause any of the Notes to be an 
arbitra<;t~:;~~pd or a pt;i,:y~te 'a~~ivity bond within the meaning of the Code 
or would ot~p·dse caus~,,-~nte~est on the Notes to be included in the gross 
income of tne~.:recipient'~: thereof for federal income tax purposes. The 
City Clerk or dtb~r offiGer of the City charged with the responsibility of 
issu~ng. the Not~,:.~.h~lj:;;· provide an appr~priate c~rti~icate of t~e City 
cert1fy1ng that th~;~ OJ..t'y can and covenantJ.ng that 1.t WJ.ll comply w1.th the 
provisions of the CoJ~ and Regulations. 

(b) The City also covenants to use its best efforts to meet the 
requirements and restrictions of any different or additional federal 
legislation which may be made applicable to the Notes provided that in 
meeting such requirements the City will do so only to the extent 
consistent with the proceedings authorizing the Notes and the laws of the 
State of Wisconsin and to the extent that there is a reasonable period of 
time in which to comply. 
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Section 10. Designation as Qualified Tax-Exempt Obligations. The 
Notes are hereby designated as "qualified tax-exempt obligations" for 
purposes of Section 265 of the Code, relating to the ability of financial 
institutions to deduct from income for federal income tax purposes, 
interest expense that is allocable to carrying and acquiring tax-exempt 
obligations. 

Section 11. Execution of the Notes; Closing; Professional Services. 
The Notes shall be issued in printed form, executed on behalf of the City 
by the manual or facsimile signatures of the Mayor and City Clerk, 
authenticated, if required, by the Fiscal Agent (q~fined below), sealed 
with its official or corporate seal, if any, or ~k~::fac~imile thereof, and 
delivered to the Purchaser upon payment to the C;i.ty of the purchase price 
thereof, plus accrued interest to the date oJ·/d~l:i. very (the "Closing") . 
The facsimile signature of either of the offif:iers ·~e,~uting the Notes may 
be imprinted on the Notes in lieu of the manual sign~ture of the officer 
but, unless the City has contracted with,·'a· f.i.Scal a~~P.-~. to authenticate 
the Notes, at least one of the signatures appearing on ~ach Note shall be 
a manual signature. In the event ,.. that ei tqer of th~' :~-()~ficers whose 
signatures appear on the Notes shall cease to De .15uch offi}'ers before the 
Closing, such signatures shall, nevertheleS~$., be valid and sufficient for 
all purposes to the same exten~. as if theY'<i}lad remained in office until 
the Closing. The aforesaid offi~c:ers are hereBS( authorized and directed to 
do all acts and execute and de'i:lv.er the Note~s":. and all such documents, 
certificates and acknowledgements\_:,as<'may be nec~s~ary and convenient to 
effectuate the Closing. The City h~·_feby_·. auth~rizes the officers and 
agents of the City to ~11ter into, dn"its beh~lf, agreements and contracts 
in conjunction with ~-· Not;~s, inclua.\ng but 1not limited to agreements and 
contracts for leg~:(~· tru~~-,. fiscal \:agency, disclosure and continuing 
disclosur:, an~ reba·li~~:r:~~l.c~~-Cit~on ser~~es. Any such contract ~eretofore 
entered J.nto J.n conJUI\9~?--9Q~;'J'{~tl) th~,- J.ssuance of the Notes l.S hereby 
ratified and ap_pr~ved in·<al;i £espe~1:s. · 

c:{;-~:~-=~-.- ·~~~~~-: -;... {.<~~~·-_·:... ~ -.;t 

~ect~:ojf 12. P.#rY!ij.;nt of?~:·~ he Notes; ~is cal Agent. . The principal . of 
and J.nt,<t@~~- on the ··1..-tiJ-9~es ~-b~ll be pal.d by the CJ. ty Clerk or CJ. ty 
Treasurer ("tt;\\~. "Fiscal A_g~nt"))'-

\:;, __ •.;- .......... , 

Section .fg~: ·. Person~: Treated as Owners; Transfer of Notes. The City 
shall cause booK~( .. fOr U~~ registration and for the transfer of the Notes to 
be kept by the Fi!lgal 'Agent. The person in whose name any Note shall be 
registered shall be':~~deemed and regarded as the absolute owner thereof for 
all purposes and pa-yment of either principal or interest on any Note shall 
be made only to the registered owner thereof. All such payments shall be 
valid and effectual to satisfy and discharge the liability upon such Note to 
the extent of the sum or sums so paid. 

Any Note may be transferred by the registered owner thereof by 
surrender of the Note at the office of the Fiscal Agent, duly endorsed for 
the transfer or accompanied by an assignment duly executed by the registered 
owner or his attorney duly authorized in writing. Upon such transfer, the 
Mayor and City Clerk shall execute and deliver in the name of the transferee 
or transferees a new Note or Notes of a like aggregate principal amount, 
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series and maturity and the Fiscal Agent shall record the name of each 
transferee in the registration book. No registration shall be made to 
bearer. The Fiscal Agent shall cancel any Note surrendered for transfer. 

The City shall cooperate in any such transfer, and the Mayor and City 
Clerk are authorized to execute any new Note or Notes necessary to effect 
any such transfer. 

Section 14. Record Date. The fifteenth day of each calendar month 
next preceding each interest payment date shall be the record date for the 
Notes (the "Record Date"). Payment of interest on the Notes on any interest 
payment date shall be made to the registered owne)i'l;l of the Notes as they 
appear on the registration book of the City at t~e;~i6se of business on the 
Record Date. ··'·· 

•• ~-. t \ ~~ .>~ 

section 15. Utilization of The Deposito~~ >rk:ust Company Book-Entry­
Only System. In order to make the Notes e.ligl~.le fOi:', .the services provided 
by The Depository Trust Company, New York, New York ("~C."}, the City agrees 
to the applicable provisions set forth .. · in the Blanket'~:.rssuer Letter of 
Representations previously executed Ol} :<b;~pf3_lf 6~;. the City -~~~,P:'bn file in the 
City Clerk's office. '"'~t·.>. ....:/i:'t;""',~. jlf?' 

'<·:·;·· .,_ ,f·-~-

Section 16. Official Statement. Th~··,~~9mmon Council hereby approves 
the Preliminary Official Statem~Jlt with respec;:,t: .. ., to the Notes and deems the 
Preliminary Official Statement as'/:.'!fillal" as of''":.:.~.,);§ .... ?ate for purposes of SEC 
Rule 15c2-12 promulgated by the S~ci.Ir~~ies and E'i~phi:mge Commission pursuant 
to the Securities and Exchange Act':.:of 19:3~ -(the !.--Rule"). All actions taken 
by officers of the Cj._ty in corlQection'C, -with. the preparation of such 
Preliminary Official .. JSta~~ment and :any add~nda to it or Final Official 
Statement are hereby;~iatiil~d and app~oved. In connection with the Closing, 
the appropriate ~lty offl~~al shali certify the Preliminary Official 
Statement and any addetl.~a o~ Final Offi:cial Statement. The City Clerk shall 
cause copies of .. the Prel.~uainary .O.f;ic;ial Statement and any addenda or Final 
Official Staternertt: ;,to. be ~i:Lstribut.efd ·to the Purchaser. a!>' .. ,_, .. ·. "t.:' •. 

Secti-o'rC 17. u~'a-ertaki~--: . to. Provide Continuin Disclosure. The City 
hereby o6-if~~nts and ag~~_es, pr the benefit of the owners of the Notes, to 
enter into a'i(~,i1·;.i tten und:g~taking (the "Undertaking") if required by the Rule 
to provide ~~~~nuing '~isclosure of certain financial information and 
operating data ~nd time:1,y notices of the occurrence of certain events in 
accordance with ~~-. ~~f'"e. The Undertaking shall be enforceable by the 
owners of the Notes~~r by the Purchaser on behalf of such owners (provided 
that the rights of 4-the owners and the Purchaser to enforce the Undertaking 
shall be limited to a right to obtain specific performance of the 
obligations thereunder and any failure by the City to comply with the 
provisions of the Undertaking shall not be an event of default with respect 
to the Notes) . 

To the extent required under the Rule, the Mayor and City Clerk, or 
other officer of the City charged with the responsibility for issuing the 
Notes, shall provide a Continuing Disclosure Certificate for inclusion in 
the transcript of proceedings, setting forth the details and terms of the 
City's Undertaking. 
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Section 18. Record Book. The City Clerk shall provide and keep the 
transcript of proceedings as a separate record book (the "Record Book") 
and shall record a full and correct statement of every step or proceeding 
had or taken in the course of authorizing and issuing the Notes in the 
Record Book. 

Section 19. Bond Insurance. If the Purchaser determines to obtain 
municipal bond insurance with respect to the Notes, the officers of the 
City are authorized to take all actions necessary to obtain such municipal 
bond insurance. The Mayor and City Clerk are authorized to agree to such 
addi tiona! provisions as the bond insurer may reaso~,ply request and which 
are acceptable to the Mayor and City Clerk includ~il(j 1 :..g_rovisions regarding 
restrictions on investment of Note proceeds, th~/payment procedure under 
the municipal bond insurance policy, the right~ 'of_ the bond insurer in the 
event of default and payment of the Notes by .the bopd insurer and notices 
to be given to the bond insurer. In addition'j any . .,-:'t.~f~rence required by 
the bond insurer to the municipal bond ~nsurance poli'd¥_ shall be made in 
the form of Note provided herein. · ~-~". 

·.,"i~~;f' 

r ' · .. .:.:-~ 
..;~ .• ' 

'<i'··'' 

.. , 
~ 

~<i ~~ ., -~ 

'•· 
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Section 20. Conflicting Resolutions; Severability; Effective Date. 
All prior resolutions, rules or other actions of the Common Council or any 
parts thereof in conflict with the provisions hereof shall be, and the 
same are, hereby rescinded insofar as the same may so conflict. In the 
event that any one or more provisions hereof shall for any reason be held 
to be illegal or invalid, such illegality or invalidity shall not affect 
any other provisions hereof. The foregoing shall take effect immediately 
upon adoption and approval in the manner provided by law. 

,. 
,. . 

·,;,_- I·' 

'··<~;~:-~.:,/ . 
"<..; .. 

-~: 

'~ .. 
•,.,. 

-t·. ,., 

~~.;:~: ·;. 
"· 

.. 
" 

,•·, 

:··· 
~;~.;ii,; 

' ' 

I HEREBY CERTIFY that the foregoing Resolution was duly passed by the 
Common Council of the City of Sheboygan, Wisconsin, on the 6th day of 
April, 2016. 

Dated April ___ , 2016. 
------------------------------------' City Clerk 

Approved April ---' 2016. --------------------------------------------' Mayor 
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EXHIBIT A 

Official Notice of Sale 

To be provided by Wisconsin Public Finance Professionals, LLC 
and incorporated into the Resolution. 

(See Attached) 
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EXHIBIT B 

Bid Tabulation 

To be provided by Wisconsin Public Finance Professionals, LLC 
and incorporated into the Resolution. 

(See Attached) 
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EXHIBIT C 

Winning Bid 

To be provided by Wisconsin Public Finance Professionals, LLC 
and incorporated into the Resolution. 

(See Attached) 
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EXHIBIT D 

Debt Service Schedule and Irrepealable Tax Levies 

To be provided by Wisconsin Public Finance Professionals, LLC 
and incorporated into the Resolution. 

{See Attached) 
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[EXHIBIT MRP 

Mandatory Redemption Provision 

The Notes due on October 1, , and {the "Term 
Bonds") are subject to mandatory redemption prior to maturity by lot {as 
selected by the Depository) at a redemption price equal to One Hundred 
Percent { 100%) of the principal amount to be redeemeB;,plus accrued 
interest to the date of redemption, from debt servkiJe · f-~nd deposits which 
are required to be made in amounts sufficient to~t~deem on October 1 of 

-~~ .. -.... , '. 

each year the respective amount of Term Bonds ~?~edi:~.~~ below: 

For the Term Bonds Maturing .on Octobe~~tit-

Red~:~;ion , .. ,o· :Ount "'\\>'&;,.;<' 
" ' . $ ,/: '. -~.. }!"'~:" 

f',":' 

-~ ...... ·. __ _ 
{maturity) -... ~, ; 

''·~·.·~· .. --
~ -~ 

For the Term BondS: Maturing on o'dt.:ober 1, 
\\"..... "(01,' 
\~ ' ·'"" ... :_ . 
t;<:i\ -~;... ... · ... 

Redemption \'. )~>'~·. 
Date \;l .<::· -.,_~~Amou'nt 

z!';:,>·- . """-~.. \: $_· '---
,.(~ -:. "-~· 

r''§~, (l.·/ \l . 
't :~~I II;~~ l::i!t .. .., " 

_,-.fox the ~-l:h::rif'iB~hd.s __ Matu-fing on October 1, 

{maturity) 

~--··· ':. 

\"·. 
Redemption 

Date Amount 
$ __ _ 

{maturity}] 

QB\39016720.1 



REGISTERED 

NO. R-

MATURITY DATE: 

October 1, 

EXHIBIT E 

(Form of Note) 

UNITED STATES OF AMERICA 
STATE OF WISCONSIN 

SHEBOYGAN COUNTY 
CITY OF SHEBOYGAN 

GENERAL OBLIGATION PROMISSORY NQi~;~ 
£·"', ~. 

SERIES 2016A / 0 

i~r;~ ;-:<:.l~;;;:: 
ORIGINAL DATE OF ISSUE ~-~,.:.~iflFf:RESTi;{~I-~: 

DOLLARS 

$ ___ _ 

CUSIP: 

.(~"' .... ':;~> 
April 20, 2016 -~~';- % ,~,,. •. ,.-~L···~~ 

' -.... -- ..._, 

~~*·~~~~~·.~ ;\ \~,:·.~ 
DEPOSITORY OR ITS NOMINEE NAME: CEDE & C~l:.: ,//G~"'·~~--,.. 

''TJiOUSAND DOLLARS ( $ 
.. "'i~·' -----

PRINCIPAL AMOUNT: 

\, " .·..... ·-\~~:s,k{,:i; , . . . ~~ 
FOR VALUE RECEIVED, the City ''9.f"'"Sll_~boygan, SH!;>oygan County, Wisconsin 

(the "City") , hereby acknowledges ltself··.·to. owe and promises to pay to the 
Depository or its Nomine.~ Name (the •:tD7po'slto~y~f identified above (or to 
registered assigns) , qp:(tQ.~. Jnaturi ty \~.ate iderjt'ified above, the principal 
amount identified ab.o:ve, ai'fd.:to pay irl:terest thereon at the rate of 
interest per annunv-i(Jentifie#: above, af,l subject to the provisions set 
forth herein regardinc_f.;::;eden,1ption priorj;to maturity. Interest shall be 
payable semi -al}_.I};J.J,~lly on'<:}~pril~..-l.. ~:~9d; 09tober 1 of each year commencing on 
October 1, 2~:t.'Uit"ti;3.-,;,.,the"'?~t?..resaid·'principal amount is paid in f~ll. Both 
the princiR€fl of alla::-~~J).teres'J;::on this Note are payable to the regJ.stered 
owner in .... ,~~~ful money~"~¥ ,the "'ti~;L~ed States. Interest payable on any 
interest'· p.~:i:~~pt date sl\~~1 be1~aid by wire transfer to the Depository in 
whose name t11~i>.)Note is \:Jf1istered on the Bond Register maintained by the 
City Clerk or 13;L\r. :reas~er (the "Fiscal Agent") or any successor thereto 
at the.close of~!~nes~~o~ the 15th day of the calendar month next . 
precedJ.ng the semJ.'4!."''Q.},ljtl J.nterest payment date (the "Record Date") . Th1s 
Note is payable as e:~:'":principal upon presentation and surrender hereof at 
the office of the F' /cal Agent. 

For the prompt payment of this Note together with interest hereon as 
aforesaid and for the levy of taxes sufficient for that purpose, the full 
faith, credit and resources of the City are hereby irrevocably pledged. 
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This Note is one of an issue of Notes aggregating the principal 
amount of $3,400,000, all of which are of like tenor, except as to 
denomination, interest rate, maturity date and redemption provision, 
issued by the City pursuant to the provisions of Section 67.12(12), 
Wisconsin Statutes, for public purposes, including paying the cost of 
various construction, improvement and acquisition projects set forth in 
the City's 2016 Capital Improvement Plans, including the acquisition of 
motor vehicles, rolling stock, fire department equipment, sirens and 
controls, bridge and street improvements, city hall,~9pstruction, 
assessment revaluation, and TID No. 16 project cost!r; ~r-1.1 as authorized by 
resolutions of the Common Council duly adopted by~~aid governing body at 
meetings held on March 7, 2016 and April 6, 20;1..~. S@.~g resolutions are 
recorded in the official minutes of the Commor{:·counc~l . for said dates. 

' ' "·. > \.;, .·-

The Notes maturing on October 1, 202,4' and~ thereaft·~~;;:~re subject to 
redemption prior to maturity, at the option of ,the City, 61f;pctpber 1, 
2023 or on any date thereafter. Said Not;~es. are ·-)·redeemable ~:;:::;~ whole or 
in part, and if in part, from maturities s·~;L.ected ·b.y the Ciuy and within 
each maturity, by lot (as selected by the rie~psitory), at the principal 
amount thereof, plus accrued int.~rest to the eta,te of redemption. 

t '. "t,:~· 
l,~~. ·: ; - • - '".'' ,:~:-:~ .' r • 

[The Notes maturing in the y~·rs., . "\.:,, i .. ~· and are 
\_. '<. '· ,.,. 

subject to mandatory redemption by ~\pt a_.$; R~ovid~.d ·in the resolution 
awarding the Notes at t~:!(:{~demptiorL\~~ite of;)~9r plus accrued interest to 

the date of redempti~~f.l1antf~?~hout pr~ium.] <· 

Notes 
1 ~r~h~n e~~~ ~-~"~~~;i)t:~;~~;;!ir~~i ~~t ~~e m~i u~ ~~ Y ~e~=m~~~;n a !i ~~e 

be given by m9;~l;J.;Qg'".~ not~g~e by reg:t$tered or certified mail, overnight 
express del~v~·y~"'"'>:taCpJ~il~t;t,ansmission, electronic transmission or in any 
ot~er man9E;!t required'·~~.;.the~-~~~().si tory, to the D7posi tory not less. than 
th1rty (:30·)-::h:P.ays nor mdl~:, than 

1
;§Jixty ( 60) days pr1or to the redempt1on 

date. If le~~:·.~han all '9£.. the-·Notes of a maturity are to be called for 
redemption, til"~-- ~otes of ~:$Uch maturity to be redeemed will be selected by 
lot. Such noti'&e.will iri~lude but not be limited to the following: the 
designation, dat~:4p9 Il!~:tl.Irities of the Notes called for redemption, CUSIP 
numbers, and the da't~ .. ·pf redemption. Any notice provided as described 
herein shall be concJusively presumed to have been duly given, whether or 
not the registered owner receives the notice. The Notes shall cease to 
bear interest on the specified redemption date provided that federal or 
other immediately available funds sufficient for such redemption are on 
deposit at the office of the Depository at that time. Upon such deposit of 
funds for redemption the Notes shall no longer be deemed to be outstanding. 
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It is hereby certified and recited that all conditions, things and 
acts required by law to exist or to be done prior to and in connection 
with the issuance of this Note have been done, have existed and have been 
performed in due form and time; that the aggregate indebtedness of the 
City, including this Note and others issued simultaneously herewith, does 
not exceed any limitation imposed by law or the Constitution of the State 
of Wisconsin; and that a direct annual irrepealable tax has been levied 
sufficient to pay this Note, together with the interest thereon, when and 
as payable. 

This Note has been designated 
tax-exempt obligation" pursuant to 
the Internal Revenue Code of 1986, 

.~~1:r ,:~, ~--... 
by the Common,,qo\mcil as a "qualified 
the provisiqns.'of:Section 265(b) (3) of 
as amended.~ · ··\. . 

~ ·~ . '\:... . ' 
·~ .......... \ . 

This Note is transferable only upon J:.'ti'~'bboks of t'~~)_;City kept for 
that purpose at the office of the Fisca.+"~gent,,, only in tb:~~~-~_vept that the 
Depository does not continue to act a~<d,ppsi to~Y,. for the N&:~,~$, and the 
City appoints another depository, upon sut;;~Pd~f:. 0:( the Not~:'"to the Fiscal 
Agent, by the registered owner in person or''<Jiis duly authorized attorney, 
together with a written instrumept of transf~tL:.(\'/hich may be endorsed 
hereon) satisfactory to the Fisc~{-Agent duly e~_puted by the registered 
owner or his duly authorized attot_pe:y~;-··,,'J:'hereuporF~~-:,new fully registered 
Note in the same aggregate principAf amoqpt ~hall)be issued to the new 
depository in exchange therefor and· y.p~p· the.~.)?C1~ent of a charge sufficient 
to reimburse the City fQr any tax, f~~ or oth~,;t governmental charge 
required to be paid ;:v.+'th .. ?~pect to s'ti.~h regi§tration. The Fiscal Agent 
shall not be oblig~s:t:to makE\;;~ny transf~r of the Notes ( i) after the Record 
Date, (ii) during 'thEii'-£_j.ttee.l) (15) cale~_dar days preceding the date of any 
publication of notice ot~ .. ~ny~:R;ol?osed +4!demption of the Notes, or (iii) 
with re7pect (~~~JlY.. ;.P~rt.H~~ti:.~?r Ndt-e·~:~Jffter such Note has ~een called for 
redempt1on .4r·ifPhe Pta~~~~- Age~1;·-and Cl. ty may treat and cons1der the 
Deposito~~:;',*n whose ~,_::.thi§~.-;~0.1;.~ is registered as the absolute owner 
hereof f.&r:...~,b~ purpose "Qf,; rece:;,ving payment of, or on account of, the 
principal or\:~~p.emption ~,.-~ce ·flereof and i~terest due hereon and f?r all 
other purposes~~tsoeve~f; The Notes are J.ssuable solely as negot1able, 
fully-registere~g~es w~thout coupons in the denomination of $5,000 or any 
integral multiple -~~~f~f.f. 

~ti~,.~~ 

No delay or omiJsion on 
right hereunder shall impair 
thereof or as a waiver of or 

the part of the owner hereof to exercise any 
such right or be considered as a waiver 
acquiescence in any default hereunder. 
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IN WITNESS WHEREOF, the City of Sheboygan, Sheboygan County, 
Wisconsin, by its governing body, has caused this Note to be executed for 
it and in its name by the manual or facsimile signatures of its duly 
qualified Mayor and City Clerk; and to be sealed with its official or 
corporate seal, if any, all as of the original date of issue specified 
above. 

(SEAL) 

-~/~:-:/ 
t·-' 

{'' 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 

{Name and Address of Assignee) 

(Social Security or other Identifying Number of As~J:grie~) 
/(;!-' 

the within Note and all rights thereunder and h~reQy_irrevocably 
constitutes and appoints ,-:: ~ -~: ~-- , Legal 
Representative, to transfer said Note on the books kep~_.for registration 
thereof, with full power of substitution Jr.{ the premise"'~~;'- ... 

Dated: 1'.(<·~ \.. ~,1-~;$/'~ 
Signature Guaranteed: '" '·~(; •. {;;.,, Ji! 

" \ .. 15. "' "~ii' J 
·e ~ •.f .• , ;_-_ '"'' '~..,...-----......,.e-0------------
\. ':{J;>eposito;y or Nominee Name) 

'(" ' ... . ~ 

\. - ~.-; J ' '""· ' -; • 

.-: ".\. -· <,._.·:;:.i".·'· 

/(_/';.:" ··-""'-;:,- , NOTICE:·\- This sfgnature must correspond with 
>:-.~~--: _ "'It.- the name' of the Depository or Nominee Name 

"~~~.,.. t',: as it app~~rs upon the face of the within 
'·;,.;: __ .,. :/~--,;·~9t~-: il_"l ~\Tery particular, without alteration 

l 

____ ._tJ.?&iR <!(;6i.IL.:.' . '-'<~~ or enl~rgement or any change whatever. 

-:----:----:---.~:-~·t~-..,----___;,"'~,........- ~~;-~ 
{Authoritoi~(:~Jficer)~f:: · t-. 

·-:l·:~h~,;':,_ '\::·~·: l 

--:'<'' ·. !"''' 

(e.g. Bank, Trust Company 
or Securities Firm) 

'':;:;iJ:_,. _/!" 
•.. -,-. ~ ~ 

. 't.:~{.t.~i./ 
v 
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/ ft,1 - 15 - 16. By Alderperson Hammond . March 21 , 2016 . 

A R8SOLUTION AWARDING TH8 SALE OF $7 ,550,000 TAXABL8 GEN8RAL 
OBLIGATION PROMISSORY NOT8S, S8RIES 20168 . 

WHEREAS , pursuant to a resolution adopted on March 7, 2016 (the " Set 
Sale Resolution"), the Common Council of the City of Sheboygan , Sheboygan 
County , Wisconsin (the "City " ) has heretofore fo und and determined that it 
is necessary , desi rab le and in the best interest of the City to raise 
funds for public purposes , including payment of development incentives 
(the " Project " ) and refunding the Taxable General Obligation Refunding 
Bonds , Series 20060 , dated July 1 , 2006 (the " Refunded Obligations " ) 
(hereinafter the refinancing of the Refunded Obligations shall be referred 
to as the " Refunding " ) ; 

WH8REAS , cities , are authorized by 
67 . 12 ( 12) , Wisconsin Statutes , to borrow 
obligation promissory notes for such public 
their outstanding obligations; 

the provisions of 
money and issue 
purposes and to 

Section 
general 

refinance 

WHEREAS , due to certain provisions contained in the Internal Revenue 
Code of 1986 , as amended, it is necessary to issue such general obligation 
promissory notes on a taxable rather t han tax-exempt basis ; 

WHEREAS , pursuant to the Set Sale Resolut ion, the City has directed 
Wisconsin Public Finance Professionals, LLC ( " WPFP " ) to take the steps 
necessary to sell taxable general obligation promissory notes (the 
" Notes " ) to pay the costs of the Project and the Refunding; 

WHER8AS , WPFP , in consultation wi th the officials of the City , 
prepared an Official Notice of Sale (a copy of which is attached hereto as 
Exhibit A and incorporated herein by this reference) setting forth the 
details of and the bid requirements for the Notes and indicating that the 
Notes would be offered for public sale on April 6 , 2016 ; 

WHEREAS , the City Clerk (in consultation with WPFP) caused a form of 
notice of the sale to be published and/or announced and caused the 
Official Notice of Sale to be distributed to potentia l bidders offering 
the Notes for public sale on April 6 , 2016 ; 

WHEREAS , the City has duly received bids for the Notes as described 
on the Bid Tabulation attached hereto as 8xhibit B and incorporated herein 
by this reference (the " Bid Tabulation" ) ; a nd 

WHEREAS , it has been determined that the bid proposal (the 
" Proposal " ) submitted by the financial institution listed first on the Bid 
Tabulation fully complies with the bid requi rements set forth in the 
Official Notice of Sale and is deemed to be the most advantageous to the 
City . WPFP has recommended that the City accept the Proposal . A copy of 
said Proposal submitted by such institution (the " Purchaser" ) is attached 
hereto as 8xhibit C and incorporated herein by this reference . 
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NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City 
that: 

Section lA. Ratification of the Official Notice of Sale and Offering 
Materials. The Common Council of the City hereby ratifies and approves 
the details of the Notes set forth in Exhibit A attached hereto as and for 
the details of the Notes. The Official Notice of Sale and any other 
offering materials prepared and circulated by WPFP are hereby ratified and 
approved in all respects. All actions taken by officers of the City and 
WPFP in connection with the preparation and distribution of the Official 
Notice of Sale, and any other offering materials CJ\~.e '11e.reby ratified and 
approved in all respects. ~ .. 

. . ··~ ~ . 

Section 1B. Authorization and Award of th~ . N~'t~s. For the purpose 
of paying the costs of the Project and th_e · ~efundlti,g, there shall be 
borrowed pursuant to Section 67. 12 ( 12) , Wi/sconsin Statti~t,_;:ll. the principal 
sum of SEVEN MILLION FIVE HUNDRED FIFTY THOUSAND DOLLARS {·!iJ:;550, 000) from 
the Purchaser in accordance with the terms and conditions o£::>the P~oposal. 
The Proposal of the Purchaser offering to purchase the Notes:\tor'~ the sum 

set forth on the Proposal [(as modified on . the Bid TaQ.~·l·~tion and 
reflected in the Pricing Summary referenced below and incorporated 

herein) ], plus accrued interest to the date··c..of deli very, resulting in a 

true interest cost as set forth on the Proposal· [<as modified on the Bid 

Tabulation)] is hereby accepted.. The Mayor a~4.· City Clerk or other 
appropriate officers of the City are authorized and-directed to execute an 
acceptance of the Proposal on behalf o~ the~tiiy. The good faith deposit 
of the Purchaser shiill ·._be retained 'by the City Treasurer and applied in 
accordance with t·he Official Notice of Sale, and any good faith deposits 
submitted by uruiuc;:cessful bidders shall be promptly returned. The Notes 
shall bear inte~esf .. at thei~~tes set fo~th on the Proposal. 

\\~' • ' 1. 

Section 2. Terms . of · ... the .Notes. The Notes shall be designated 
"Taxable.·· Gener.Q~ Oblig.ation Promissory Notes, Series 201GB"; shall be 
issued 1n the aggr~gate ";principal amount of $7,550, 000; shall be dated 
April :2.~, 2016; sh'iQ.l be 'rr(: the denomination of $5,000 or any integral 
multiple .thereof; sl).all be'. numbered R-1 and upward; and shall bear 
interest ··;Cit the rates';_,per annum and mature on October 1 of each year I in 
the years···.and principtil· amounts as set forth on the Proposal. Interest 
shall be p'a-~~J:?le sem~-annually on October 1 and April 1 of each year 
commencing on·;J).pril 1, 2017. Interest shall be computed upon the basis of 
a 360-day year'Qf· tweive 30-day months and will be rounded pursuant to the 
rules of the Md~icipal Securities Rulemaking Board. The schedule of 
principal and int~rest payments due on the Notes is set forth on the Debt 
Service Schedule attached hereto as Exhibit D and incorporated herein by 
this reference (the "Schedule"). 

Section 3. Redemption Provisions. The Notes maturing on October 1, 
2024 and thereafter shall be subject to redemption prior to maturity, at 
the option of the City, on October 1, 2023 or on any date thereafter. 
Said Notes shall be redeemable as a whole or in part, and if in part, from 
maturities selected by the City and within each maturity, by lot, at the 
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principal amount thereof, plus accrued interest to the date of redemption. 

[If the Proposal specifies that any of the Notes are subject to mandatory 
redemption, the terms of such mandatory redemption are set forth on an 
attachment hereto as Exhibit MRP and incorporated herein by this 
reference. Upon the optional redemption of any of the Notes subject to 
mandatory redemption, the principal amount of such Notes so redeemed shall 
be credited against the mandatory redemption payments established in 

Exhibit MRP for such Notes in such manner as the City spall direct.] 

Section 4. Form of the Notes. The Note::;: shall be issued in 
registered form and shall be executed and delive,red in substantially the 
form attached hereto as Exhibit E and in~orpor~f~d herein by this 
reference. ·. -~ .. 

Section 5. Tax Provisions. 
"\i_· .. ·-: 

(A) Direct Annual Irrepealable Tax Levy. For tq,~ pu_.;pose of 
paying the principal of and interest ~n the Note~ as the same'bec6~es due, 
the full faith, cre~it and resou~ces of .the c,i~y .,_~re hereby ):t'rrevocably 
pledged, and there 1.s hereby lev1.ed upon a.~l of the taxable property of 
the City a direct annual irrepealable tax in~the years 2016 through 2024 
for the payments due in the years 2017 throligh . 2025 in the amounts set 
forth on the Schedule. \. · · 

~.~ . ~ ...... / 
\ ~ • .. ....;:_~ O T .......... ~ O T •• 0 

(B) Tax Collection. s6.~.l;hg:.-.a~ any partlf~:f the principal of or 
interest on the Notes remains unpaid,·. thEj! City (·shall be and continue 
without power to repe_al such levy -~r obstruct,. the collection of said tax 
until all such payments .have been .. made or ,:'·provided for. After the 
issuance of the N.p1:es, s-a~~ tax shall.;be, from year to year, carried onto 
the tax roll o~,..:t.he City ~nd collected . in addition to all other taxes and 
in the same mahne·r.·and at;- the same time.· as other taxes of the City for 
said years are collected, except that the amount of tax carried onto the 
tax roll may· be reduc.ed in ·a·ny ye_ar by the amount of any surplus money in 
the Debt Service Fund Account created below. . ... · . 

. <' ·· (C) Add-itional Funds. If at any time there shall be on hand 
insufficient funds ftom the· ·.aforesaid tax levy to meet principal and/or 
interest , payments on ··said Notes when due, the requisite amounts shall be 
paid fronT<Pther funds, .of the City then available, which sums shall be 
replaced upbn the collei_ction of the taxes herein levied . 

.... ;; :.~. ' . ! :. ' 
~ / 

Section 6~s~@egr~gated Debt Service Fund Account. 

(A) C;~~t-ion and Deposits. There be and there hereby is 
established in die treasury of the City, if one has not already been 
created, a debt service fund, separate and distinct from every other fund, 
which shall be maintained in accordance with generally accepted accounting 
principles. Debt service or sinking funds established for obligations 
previously issued by the City may be considered as separate and distinct 
accounts within the debt service fund. 

Within the debt service fund, there hereby is established a separate 
and distinct account designated as the "Debt Service Fund Account for 
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Taxable General Obligation Promissory Notes, Series 2016B, dated April 20, 
2016" (the "Debt Service Fund Account") and such account shall be 
maintained until the indebtedness evidenced by the Notes is fully paid or 
otherwise extinguished. The City Treasurer shall deposit in the Debt 
Service Fund Account (i) all accrued interest received by the City at the 
time of delivery of and payment for the Notes; (ii) any premium not used 
for the Refunding which may be received by the City above the par value of 
the Notes and accrued interest thereon; (iii) all money raised by the 
taxes herein levied and any amounts appropriated for the specific purpose 
of meeting principal of and interest on the Notes,.:::·.whex:t due; ( i v) such 
other sums as may be necessary at any time to/'pay p~rincipal of and 
interest on the Notes when due; (v) surplus monies "in the Borrowed Money 
Fund as specified below; and (vi) such further.di~o~~t~ as may be required 
by Section 67.11, Wisconsin Statutes. ~ -~! 

"'i:,·· •. ·.·:_., 
'. '' ; ·~ <-;;; :.:·:· 

(B) Use and Investment. No mort·ey · Shall be wl!thdrawn from the 
';,. ...,_, . ., ..... ,. 

Debt Service Fund Account and appropriated for any purpose ·-·~~.g_er than the 
payment of principal of and interest on' the Note~. until all ~~qh, .. ,principal 
and interest has been paid in full and ;~h~ Not.~.~. canceled; p~8;vided (i) 
the funds to provide for each payment of p~inc;lpal of and int~''rest on the 
Notes prior to the scheduled receipt of taxes,from the next succeeding tax 
collection may be invested in direct obligations of the United States of 
America maturing in time to make such payment's :when they are due or in 
other investments permitted by iaw; and ( ii) any~'.f'unds- over and above the 
amount of such principal and interest ·payments on th~ Notes may be used to 
reduce the next succeeding tax levy, or ·may, . at the 1 ·option of the City, be 
invested by purchasing the Notes as permitteP, by and subject to Section 
67.11 {2) (a), WisCOI}.Sin Statutes, or,· in permJ.tted municipal investments 
under the pertineht provisions of .the Wisconsin Statutes ("Permitted .-r;... ~ '\~. - : 
Investments") , Wh~9h inves~~ents shall, continue to be a part of the Debt 
Service Fund Ace=·oiirtt. · 

F' 
·. ' 

(~) Remai~ln~ .. M~riiE!S·~, . VJ,hen all of the No.tes have been paid in 
full and .-;,~~nc:::;~~~Q,. and ·,.j~~.;L Permitted Investments d1.sposed of, any money 
remain~.ug'·· in 'tn~~;:::·t)ebt ''S~;ir:Yice Fund Account shall be transferred and 
d~po~.¥'M¢d in ~he ~i~.~~ral ·;;~:~t:L9. .. ,Pf the City, unless the Common Council 
dl.r~Ctlk\;·;,o_therwl.se. '\:i'·o:.,· ·::; · · 

Se~~iop 7. Pro~·~~ds oi.· the Notes; Segregated Borrowed Money Fund. 
The proceed~. of the No'tes (the "Note Proceeds") {other than any premium 
not used for:<:tJ1~ Reful).~ing and accrued interest which must be paid at the 
time of the Ci~li very. of the Notes into the Debt Service Fund Account 
created above) ~:~hall be deposited into a special fund separate and 
distinct from ali' other funds of the City and disbursed solely for the 
purposes for which borrowed or for the payment of the principal of and the 
interest on the Notes. Monies in the Borrowed Money Fund may be 
temporarily invested in Permitted Investments. Any monies, including any 
income from Permitted Investments, remaining in the Borrowed Money Fund 
after the purposes for which the Notes have been issued have been 
accomplished, and, at any time, any monies as are not needed and which 
obviously thereafter cannot be needed for such purposes shall be deposited 
in the Debt Service Fund Account. 
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Section 8. Execution of the Notes; Closing; Professional Services. 
The Notes shall be issued in printed form, executed on behalf of the City 
by the manual or facsimile signatures of the Mayor and City Clerk, 
authenticated, if required, by the Fiscal Agent (defined below}, sealed 
with its official or corporate seal, if any, or a facsimile thereof, and 
delivered to the Purchaser upon payment to the City of the purchase price 
thereof, plus accrued interest to the date of deli very (the "Closing"} . 
The facsimile signature of either of the officers executing the Notes may 
be imprinted on the Notes in lieu of the manual signg.,ture of the officer 
but, unless the City has contracted with a fiscal .4~~nt to authenticate 
the Notes, at least one of the signatures appearing<'cm e.;ch Note shall be 
a manual signature. In the event that eithe"r,'_::·_of the officers whose 
signatures appear on the Notes shall cease to .be··: su.'c~ officers before the 
Closing, such signatures shall, nevertheless, he. valiH,/i:md sufficient for 
all purposes to the same extent as if they had·~emain~d in office until 

. - ' .... ~. ~- .. 
the Closing. The aforesaid officers are hereby authorized\tnd directed to 
do all acts and execute and deliver the Notes and all ~ich documents, 
certificates and acknowledgements as may be ne·~_essary and a-tr.~veiiient to 
effectuate the Closing. The City herep,y aut:J1o~~zes the oJ:ficers and 
agents of the City to enter into, on its b~h~lf, agteements afid contracts 
in conjunction with the Notes, including but··~npt limited to agreements and 
contracts for legal, trust, "-.,fiscal agency,\.; g;isclosure and continuing 
disclosure, and rebate calculatl9n services. AnY.,:,.such contract heretofore 
entered into in conjunction wit)j ·-~he. issuance ''6~f .. ;_,~he Notes is hereby 
ratified and approved in all respe<f.ts ~''-<;~.: .· 1\.J:· 

\.· .-·~~~· .:;.i., -· . . ¢•' 

Section 9. Payment of the Notl@s; .E"iscal.:Aserft. The principal of and 
interest on the Not,..~~:.~:sl.lall be paiCl ~y the Ci.:_t·y Clerk or City Treasurer 
(the "Fiscal Agent ~·f·~ , ... "<.:.·:.~:: -~;. .:· 

_,-:<'L· ;. -.. r(~~;-_:: . ·-.·7_-~ 

Section 104/·0.:.gersons ·T.reated as owners; Transfer of Notes. The City 
shall cause books ~tor the ;:registration ; .. ~nd for the transfer of the Notes 
to be kept by the F'Htg?l/~q~_nt. . The .person in whose name any Note shall 
be regist~red::- shall be'·,-.,deemed · 'and>r~garded as the absolute owner thereof 
for all/;purpo'se$.~;-~pd pa'yrg.~nt of ei,ther principal or interest on any Note 
shall .J:)~ made on'iY. .• _.to th'e:.:.registered owner thereof. All such payments 
shalt:·be valid and,. 'tiffectu~l: to satisfy and discharge the liability upon 
such N'ot~. to the extefit, of th~ -~urn or sums so paid. 

An;·~-'<~ote may b~) tran~ferred by the registered owner thereof by 
surrender o'f~~,;.tl?-:e Note ~~ the office of the Fiscal Agent, duly endorsed for 
the transfer'<:·:R,r acG,ci)lnpanied by an assignment duly executed by the 
registered own~i~.,;o;-:<flis attorney duly authorized in writing. Upon such 
transfer, the May9; and City Clerk shall execute and deliver in the name 
of the transfere~Y-or transferees a new Note or Notes of a like aggregate 
principal amount, series and maturity and the Fiscal Agent shall record 
the name of each transferee in the registration book. No registration 
shall be made to bearer. The Fiscal Agent shall cancel any Note 
surrendered for transfer. 

The City shall cooperate in any such transfer, and the Mayor and City 
Clerk are authorized to execute any new Note or Notes necessary to effect 
any such transfer. 
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Section 11. Record Date. The fifteenth day of each calendar month 
next preceding each interest payment date shall be the record date for the 
Notes (the "Record Date") . Payment of interest on the Notes on any 
interest payment date shall be made to the registered owners of the Notes 
as they appear on the registration book of the City at the close of 
business on the Record Date. 

Section 12. Utilization of The Depository Trust Company Book-Entry­
Only System. In order to make the Notes eligible for the services 
provided by The Depository Trust Company, New York, ~-fJ~ York ( "DTC") , the 
City agrees to the applicable provisions set forth.-· lrl" the Blanket Issuer 
Letter of Representations previously executed on behalf of the City and on 
file in the City Clerk's office. ,/\ ''< ·_ 

' . --~ _,' .. 
Section 13. Official Statement. The Cp~cm Cou~·q,i~. hereby approves 

the Preliminary Official Statement with re~p.ec~. t'o the Nb~.a~ and deems the 
Preliminary Official Statement as "final" ''as o1 its date·:~~:;', purposes of 
SEC Rule 15c2-12 promulgated by the ~et:uritie.~ and Excha·rtg;~·.Copunission 

pursuant to the Securities and Exchange Act of\:)934 (the ~~~~e"). All 
actions taken. b_Y officer~ ~f the City ilf~·ponneg~1·o~ with the)5'repara~ion 
of such PrelJ.mJ.nary OffJ.cJ.al Statement ah<k.ClOY addenda to l. t or FJ.nal 
Official Statement are hereby ratified and 'approved. In connection with. 
the Closing, the appropriate City official sti~U .. l certify the Preliminary 
Official Statement and any addenda or Final Off·i~ial S~atement. The City 
Clerk shall cause copies of the_· Preliminary Off'i-'pial· Statement and any 
addenda or Final Official Statement to'be distribute'd -to the Purchaser. 

\ ' .·:.. . ..· ·~ 

Section 14. Undertaking to Provide coiitinuing Disclosure. The City 
hereby covenants and agrees, for the benefit of the owners of the Notes, 
to enter into a w,r:{tteriundertaking (the "Undertaking") if required by the 
Rule to provide A'lontinuing,. disclosure' Qf certain financial information and 
operating data~and~~imely :notices of the"occurrence of certain events in 
accordance with thi{~]3:u,le_/·- . The Under11'aking shall be enforceable by the 
owners of ~J~~ Nqtes d:\):~y' tfi·~- Pu.:~s:ha~err on behalf of such owners (provided 
that the.,~fghts.-o~. the 6wners and·"·the Purchaser to enforce the Undertaking 

~)·'".. '-~··:· ~ •" ' ~ •I ' 

shall ,:P,:e limi tErd;_.:,:·t~ a ·~: . .t:~9ht to obtain specific performance of the 
obli_~-~~~ons thereun~~r anci';~-:~!;~Y ,'failure by the City to comply with ~he 
proVJ.S~Q.!)S of the UtJ:?~rtakifi:g shall not be an event of default Wl. th 
respect ·'t:g ·-:the Notes) .~.f:i·~.. /· 

~~:;i?.;t-_ ·t.;~;<~ .. : 
To th-~<(e.~tent reJ&ired under the Rule, the Mayor and City Clerk, or 

other officel-;.,;~~()f the qlty charged with the responsibility for issuing the 
Notes, shall p"'te,vide_ .. ,-a-· Continuing Disclosure Certificate for inclusion in 
the transcript cif~proceedings, setting forth the details and terms of the 
City's Undert~kin4 • ... 

Section 15. Redemption of the Refunded Obligations. The Refunded 
Obligations due on October 1, 2017 and thereafter are hereby called for 
prior payment and redemption on October 1, 2016 at a price of par plus 
accrued interest to the date of redemption. 

The City hereby directs the City Clerk to work with WPFP to cause 
timely notice of redemption, in substantially the form attached hereto as 
Exhibit F and incorporated herein by this reference (the ''Notice"), to be 
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provided at the times, to the p~rties and in the manner set forth on the 
Notice. 

Section 16. Record Book. The City Clerk shall provide and keep the 
transcript of proceedings as a separate record book (the "Record Book") 
and shall record a full and correct statement of every step or proceeding 
had or taken in the course of authorizing and issuing the Notes in the 
Record Book. 

Section 17. Bond Insurance. If the Purchaser ,d'etermines to obtain 
municipal bond insurance with respect to the Notes(;;lhe··· officers of the 
City are authorized to take all actions necessary .td:obtain such municipal 
bond insurance. The Mayor and City Clerk are a~~ho~iz~d to agree to such 
additional provisions as the bond insurer may ~easonab,ly request and which 
are acceptable to the Mayor and City Clerk incl~ding p~9visions regarding 
restrictions on investment of Note procee.ds, -~he paymerit.,, procedure under 
the municipal bond insurance policy, the rights of the bon'a~j.nsurer in the 
event of default and payment of the Notes by the bond insu~~~:;,:;;~J1<;l-; notices 
to be gi v~n to the bond ins~r~r. In· adp~tion, ~!JY r.eference ~13quired by 
the bond 1.nsurer to the mun1c1pal bond 1n§urance ·pq_l1cy shal~~!l-be made in 
the form of Note provided herein. · 

.. 
\,;-

" 
·-.. ~-.... ' 

· .... ~. · .. 
···-~ 

<~~~- > . 

. l~:-i 
"~ _-:~ . ······~ ~ .... :~_;,_ ·-· 

'(:'· .. 
,~ .. 

''1:::,_ 

~ .: . 

" 
~ .. , -. . 
•:-. 

,. 
' .... ,_ 

~ . ·. . 
r_ •. · 

,, 
\.' 
\··, 

\-• 
''11 

\ . ~ . 

J;·•' 
"'' 
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Section 18. Conflicting Resolutions; Severability; Effective Date. 
All prior resolutions, rules or other actions of the Common Council or any 
parts thereof in conflict with the provisions hereof shall be, and the 
same are, hereby rescinded insofar as the same may so conflict. In the 
event that any one or more provisions hereof shall for any reason be held 
to be illegal or invalid, such illegality or invalidity shall not affect 
any other provisions hereof. The foregoing shall take effect immediately 
upon adoption and approval in the manner provided by law. 

Dated April 

Approved April 

,. 
r:>· ''--... 

'\~--

-.., .. · 
\ 

\_: 

' 2016. ---

~·-.. 
•'-

of..· .... : '•. ~. 

,,_ 

\ ... 

'·. 

'-:~-~ .. ' 

''(; .. 
'·-
'"'·t;:,·:~· 

''-, __ 

f.. 
/i 

' ·-~ ·.:~ ,• 

'· 
""..;..;. 

~~~: . 

duly passed by the 
on the day of 

City Clerk 

--------------------------------------------' Mayor 
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EXHIBIT A 

Official Notice of Sale 

To be provided by Wisconsin Public Finance Professionals, LLC 

(See Attached) 

\~;. ,,. 
'\~;'.:;··.' 
/: .. ,.' ' 
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EXHIBIT B 

Bid Tabulation 

To be LLC 

(See Attached) 
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EXHIBIT C 

Winning Bid 

To be provided by Wisconsin Public Finance Professionals, LLC 
and incorporated into the 

(See Attached) 
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To be 

EXHIBIT D 

Debt Service Schedule and Irrepealable Tax Levies 

,r,. 

provided by Wisconsin Public Finance Pro~~S!.onals, 
and incorporated into the Resolu~~8n. ~ 

(See Attached} .. ((:~~:::,c:_;:: ... , 
.r.'i·. ,. "\~"·;. -~~-~l\'t -~ ·~~{~-··::. •• 
~h·• . ,, .... 

~>·.. ~{l'~\o 
'""~·~ ~· 1~. .. .. 

LLC 
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[EXHIBIT MRP 

Mandatory Redemption Provision 

The Notes due on October 1, , and (the 
"Term Bonds") are subject to mandatory redemption._4j~,ior to 
maturity by lot (as selected by the Depository) "~~t·~·~'~"t;edemption 

A·· price equal to One Hundred Percent (100%) of the principal 
amount to be redeemed plus accrued interest .t-6··£he date of 
redemption, from debt service fund deposit~" :whi~h·~f~ required 
to be made in am?unts sufficient to red~em o~. 07tob~.-;1 of each 
year the respectJ.ve amount of Term Bof1,ds·sp~cJ.fJ.ed be~~~ 

/ ~Jir~l-.. 

For the Term Bonds Maturing on October 1, '~&f:.. -~ 

Redemption 
Date 

... F·~ 
\~._:l: .,_'. ' . •, 

'\ • •' : I • -:~!~ 

"'<. . . · Amount 
<·~:.' . $ ___ _ 

'' ·~ ':/ .. -.. ';\r.: ... · ~ .. 
>;··" ," '· • ---
'.r: -~-~ .. · .. , ,.._~,;· ...... .,..·. ~'#-

For the Term Bond;-t~~ilif-i,ng .on Octo·~~~-.:'~, 

Amount 
$ __ _ 

Maturing on October 1, 

Amount 
$ __ _ 

<it·.··.,, .. 
'<{~:~·~~/ 
;f/'' 

(maturity) 

(maturity) 

(maturity) 

(maturity)] 
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EXHIBIT E 

(Form of Note) 

/• 

UNITED STATES OF AMERICA ,:/:~',.:, ·-:~~. 
STATE OF WISCONSIN , . .;···' REGISTERED DOLLARS 

SHEBOYGAN COUNTY "~·' ~- · · · 
NO. R- CITY OF SHEBOYGAN / ·y< ''<;·~.',":: . 

TAXABLE GENERAL OBLIGATION P~9.MF~.SORY ~QW~·r, 
SERIES 2016B .· · • t.\> 'k··,~·." 

$ ___ _ 

/·~(·' . .'• I , •.:._,, ~;\·~·:;>-.. 
...... ~l;i.~.l."' 

MATURITY DATE: ORIGINAL DATE OF I,S'$1!~: INT~,EST RATE: ,,s"P: 
:::::::0:: OR ITS NOM!;:: i ~~: :., 2 

:;:E < & C~~~:,;'<.(~d~~:i "o .v"Y 

\,',.,•' 
(.. l• . ' ·-~ •• ·,. "' 

PRINCIPAL AMOUNT: 
\t::: '.f.. • • ~:,jj;,(·~ ... 

_____ ____;~,.-. :.......;.,..~.,~, .:-:~-- THOUSA'
1

:8C?J;LARS ($ ____ _ 

V .• ,.,. , lv 

FOR VALUE RECEIVED, the City oi Sh~b~yg~n:, .Sheb.~ygan County, 
Wisconsin {the "Cit~(.';) 1 . _hereby ackno~leclges its'_g)lf to owe and promises to 
pay to the DepositQfY 6r~jts Nominee 'arne (the("Depository") identified 
above {or to reg,;:~t.~red a~·~-~gns), on t~~ maturity date identified above, 
the prin?ipal adfou~~::Jdent*t.iied ~b~ve, '~net to pay in~erest thereon a~ ~he 
rate of 1.ntere~t pef'~~~nnum,?.;.~d~nf1.f7ed a~.?ve, all sub~ect to the prov1.s1.ons 
set forth h~F~.J,~ rega!!4.;t.ng red.e,~t~on pr1.or to matur1. ty. Interest shall 
be payab~~;Jdt~f~~~mualfY~.PP.. October .. 1· and April 1 of each year commencing 
on Apr. ~t~~'l, . 20~ 7~1lW;t,4.1. th~1tto. re .. said pri~cipal amount is paid in full. 
Both .-<~J)~ pr1.nc1.pal ·; :.~.~nd i~~.;:est on th1.s Note are payable to the 
reg~st:~.~~~,~ owner in · ~~:~ul md~~y· of the ~nited ~tates. Interest payable 
on any ~~Fest payme · ,:~;,?ate Jlnall be pa1.d by w1.re transfer to the 
Depositor)(~~;n. whose na ~)this Note is registered on the Bond Register 
maintained b.t-,:·S~e City i~lerk or City Treasurer (the "Fiscal Agent") or any 
successor the'l<t~~P. at t)1e close of business on the 15th day of the calendar 
month next prec~4.ng_,,,the semi-annual interest payment date (the "Record 
Date"}. This Noe:~~:.~;s· payable as to principal upon presentation and 
surrender hereof 1~· the office of the Fiscal Agent. 

For the prompt payment of this Note together with interest hereon as 
aforesaid and for the levy of taxes sufficient for that purpose, the full 
faith, credit and resources of the City are hereby irrevocably pledged. 

QB\39016009.1 



This Note is one of an issue of Notes aggregating the principal 
amount of $7,550,000, all of which are of like tenor, except as to 
denomination, interest rate, maturity date and redemption provision, 
issued by the City pursuant to the provisions of Section 67.12(12), 
Wisconsin Statutes, for public purposes, including payment of development 
incentives (the "Project") and refunding outstanding ot:?~J.gations of the 
City, all as authorized by resolutions of the CommonA~~un~l duly adopted 
by said governing body at meetings held on March 7,/:~016 and April 6, 
2016. Said resolutions are recorded in the offic~_$'t~inutes of the Common 
Council for said dates. ,4~;~ ~~ .. :'·,, 

<:,;·... ·~~%\>:. 
The Notes maturing on October 1, 2024 ~114. thereaftef'·\~~~ subject to 

redemption prior to maturity, at the option of the City, on~P9~ober 1, 
2023 or on any date thereafter. Said Notes are redeemable as~;·a,.whole or 
in part, a~d if in part, from maturit~es·.-~elect7d. 1:bY the City -~--.;.:,1:-;)~thin 
each maturJ. ty, by lot (as selected by the·.p~posl. t6ry}, at the p ,J:ncJ.pal 
amount thereof, plus accrued interest to th• dat~ oi~redemptio . 

r'- . . "- ·~ ' 

.... , • I 

[The Notes maturing in th~_:, years ;\...... and are 

subje~t to mandatory redemption -~~:Lp:~~- ~s provide~#,~ ... tJ?.e resol~tion 
awardJ.ng the Notes at the redempt~~~ 'P~s~7~:, of par p·;~~-- accrued J.nterest to 
the date of redemption and without \premi~,.J . (,/ 

~:t.~' .;~~f> ··~~<~~. ~--. "'·' _ ... ~y 
In the event tJt:~::~.ij~~~~., are rede~~Jct prior :~o· maturity, as long as the 

Notes are in book~. try-~~4¥·.· form, of~.cial notice of the redemption will 
be given by mai!,~~.:~.~ noti\_~~-. by regist~,;-ed or certified mail, overnight 
express deli very, ·~~:s,~mil"~J:ransmissi~~A:}electronic tran~mission or in 
any other manner req~f:e..d.J~l:~<:t:l)e; Deposl.J~ory, to the DeposJ. tory not less 
than thirtY.r--C~O.t days '~9.;-,more. t,Q_gp l;l~.Xty ( 60) days prior to the 
redemptig~}Ttl~teJ.·•;.~:;I1·.~! le~:lt~~pan alr''Of·'the Notes of a maturity are to be 
calle~_,:,:::{or redem~t.~e~,r th~: .. ~~gte~ of. such maturity to be. r7deemed will be 
sele_s?~"t;:~9. by lot. SU~b.:.notJ.~~,: .... W.~ll J.nclude but not be lJ.mJ. ted to the 
foll'OW~·~:g: the desigtl.~tion, ~~te and maturities o: the Notes c~lled for 
redemptn~p_l CUSI P numb~.;os, and the date of redemptJ.on. Any notJ.ce 
provided as described herein shall be conclusively presumed to have been ..,,,,,.,.. ,., . 

duly given, ' 1Wl:lether or ;·not the registered owner receives the notice. The 
Notes shall ce~~ to q~ar interest on the specified redemption date 
provided that f~Q •. !~~qJ:.: or other immediately available funds sufficient for 
such redemption ~:· 6n deposit at the office of the Depository at that 
time. Upon such Jeposit of funds for redemption the Notes shall no longer 
be deemed to be outstanding. 
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It is hereby certified and recited that all conditions, things and 
acts required by law to exist or to be done prior to and in connection 
with the issuance of this Note have been done, have existed and have been 
performed in due form and time; that the aggregate indebtedness of the 
City, including this Note and others issued simultaneously herewith, does 
not exceed any limitation imposed by law or the Consti't7~'1;.ion of the State 
of Wisconsin; and that a direct annual irrepealable 1;~k'h~ been levied 
sufficient to pay this Note, together with the inte_~.st thereon, when and 

....:·.:- ~ ·, 

as payable. /~<\/" :~::-~;;j~·~--~ 
.!' .- ""-····,.... 

This Note is transferable only upon the !;?di~~ of 'Eli~:_£ity kept for 
that purpose at the office of the Fiscal Agent, only in t'l\e..·event that the 
Depository does not continue to act as dee~·Iiory for the 'N§ir~~, and the 
City appoints another depository, upon s.urrender of the Note t9 the Fiscal 
Agent, by the registered owner in pers9h.:_:9.f his d'#.tY authoriz~;{~~t"brney, 
together with a written instrument of 'trafl§'fer (whl:~h may be enab·rsed 
hereon) satisfactory to the Fiscal Agent dtil~i::~~i'tut"~d by the .t[gistered 
owner or his duly authorized attorney. Ther~~bn a new fully registered 
Note in the same aggregate prili9~pal amount sh~1ij:;).)e issued to the new 
depository in exchange therefor 1;4!'\Q. upon the payrlfe,ntr of a charge 
sufficient to reimburse the City \~or:.,1~ny tax, fee b( .. ;::9F-her governmental 
charge required to be paid with re.$pect.j:'.p .such regi:itration. The Fiscal 
Agent shall not be obliged to make \any tran~f~r of __ the Notes ( i) after the 

( ' ' ,,- < . . ' ' • 

Record Date, (ii) dur~ng the fifteen:(15) cal~h.Q..~r days preceding the date 
of any publication Qt. ·~nQtice of any p~oposed r~'aemption of the Notes, or 
(iii) with respec;,.;:;:t:·o a~y-._p~rticular Npte, after such Note has been called 
for redemption. ff'-·~-~b~ Fisca\ .... .f\gent and CJ.ty. may treat and consider the 
Depository in whos~!l,~e t~~~ ~o~e is re.~;Lstered as the absolute owner 
hereof for the purpo~~, .. :9,f,4:.~(l~l.V+ng pay!(lent of, or on account of, the 
principal ~-:~ec;le..mptioh~'.iPrice- .. hete~f .and interest due hereon and for all 

/~ .. ,'.-~~ ..... ,..- ,~~· . . ~~ ' ..... . ~ 

other p~~Ose"s.(..w.p~:t-;3,oeve'~<.:·· The Notes are issuable solely as negotiable, 
fully~~,~gistered liq~~,~ wi thq,\lt co~ pons in the denomination of $5, 000 or 
any J~~~~_gral mul tip"l\::·~~ered"~·:.~; .. ~: 

' N~~t~~.Y or omis~it~ on ~~~e part of the owner hereof to exercise any 
right her~~~r shall ~mpair such right or be considered as a waiver 
thereof or zf~7:.::~aiver/~f or acquiescence in any default hereunder. 

~~)~:r"<f:. 
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IN WITNESS WHEREOF, the City of Sheboygan, Sheboygan County, 
Wisconsin, by its governing body, has caused this Note to be executed for 
it and in its name by the manual or facsimile signatures of its duly 
qualified Mayor and City Clerk; and to be sealed with its official or 
corporate seal, if any, all as of the original date of issue specified 
above. 

(SEAL) 

-4-

CITY OF SHE 
SHEBOYGAN 

By: 

/"' . 
. · .,.·_ 
· .. >. --~ .;;.. ·.,_., 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 

(Name and Address of Assignee) .t:!{!;:,.~, 

/:r:t~''·' 
(Social Security or other Identifying ~.~e't~.;.qt Assignee) 

"{;:,; '\;~:: '·> 

the within Note and all rights there~.~~eJ?''~.,~. and ··~~~};:'Y irrevocably 
constitutes and appoints .. t'/!'' • ... ~ Itt<'•' . .,\. , Legal 
Representative, to transfer said Note on'7'lhe books kept -~~;registration 

:::::~f, with full power of substitut~~,~~~~,:~~~'~ses. '·~~~ 

Signature Guaranteed: '. :. v;<~~,.,:_ .. 

(e.g. Bank, Trust Company 
or Securities Firm) 

\-' '~~-~' 
'\:.;,- :.: . . , .. 

~ .. . ·,. . .. 
(D~posit6r:Y.c:>r Nominee Name) 

. • ''-.v 
.... -:..,-.. 

... ::··~- .. · '\·~·: ~~· 

/-: · NOTICE:'': This signature must correspond with 
... (~~·.· . . \ .. · the name\,':.of the Depository or Nominee Name 

<•' '-<{.·, }.,< as it. apPJ:flrs upo~ the fa~e of the wit~in 
t~~ 6 : .... ~;~:·_:·:>.Note. 1n f}_yery part1cular, w1thout alterat1on 

''~>..: · --~-:or :~nlar.gement or any change whatever. 
Ai¢~:zf:~~<~4~ix~~::::,;:.~ '\<::~.;,,,. .),._,_, 
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QB\39016009.1 



EXHIBIT F 

NOTICE OF FULL CALL 

Regarding 

CITY OF SHEBOYGAN 
SHEBOYGAN COUNTY, WISCONSIN .r.1":·, 

$8,575,000 TAXABLE GENERAL OBLIGATION REFUNDING B~#(5g~~SERIES 2006D 
/,{";~~-

DATED JULY 1, 2006 .. t\:·. 
-~/~~:~.-· <.~~:·.·\-~~~-

NOTICE IS HEREBY GIVEN that the Bonds .. O"f tl"f~:-~bove-referenced 

~~sutehewh;~:e;:at~~~ ~:v~h~U~~~esNo:~d :~ ... ~~~ -~:~~~tsb\:t~~ar hai;ete~==~ 
called by the City for prior payrn~nt'' o~·· October i'~~r:aP16 at a 
redemption price equal to 100% of t}le:·,.princi~_al amount t" <7·. '"~~,~f ~lus 
accrued interest to the date of pr~t>ayment: ·~~ _ · .-····~tY 

·-{~ .. ~- ,~~~~-:.. -~· 

i'ri~?res~>R~le Maturity Date 

10/01/2017 
10/01/2018 
10/01/2019 
10/01/2020 
10/01/2021 
10/01/2022 

Principal Amount 
-..... .._ .... 

$700~000 ~~65% 
700 ,'0.00 5 >75. 

...- ... -;.-··-- "i!-"•'"'-

700, o-~:Q,,._. · 5. S(L., .· ., . ..;· 
700 0 .... ···\. . 5 90 ~l:::·.~y 

' ~-. -'..!'~- ~-- . • \?:~-:; 

700, 000~\ '""~.:: .. : ... : ~. 95 j~" 
7 0 0 0 0 0 \,,'. ,1'·}"' '"'<t.\6 n 0 -:-

.... :·· ' , ,.~\ A!·; ~~:~· / 
,-ff·,"····:,.···. ·'"'"r···· xt,·· 

8210224L1 
8210224M9 
8210224N7 
8210224P2 
8210224QO 
8210224R8 

~~....,~!~.tf~-~- .. -~--~~_:::;, 'i:Y,·~ _, J~ 

The City shall,f~epos~~~*ederal or \i~,ther immediately available funds 
sufficient ;o .:;.::.:~uch ~~~emption at, ...... t~e office of The Depository 
Trust Company o ~ .. ;~·~ be~t.l: _october 1):·.2016. 

Said Bonds w 11. ce·a:~·e· :to bear interest on October 1, 2016. 
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By Order of the 
Common Council 
City of Sheboygan 
City Clerk 

Dated "4;;.~ ... ·. ~;.L' 
"'4(!~~-~: ' l\;f 

---. _:_o_b_.~"l!!,..,;.,"'"~-~:~t,ded gJi';~egistered or. certified. ma~l, overnight expre~s delivery, 
facs~m~le tral1'~lssion or electron~c transm~ss~on to The Depos~tory Trust 
Company, Attn: :·-q;!Pervisor, Call Notification Department, 570 Washingt~n Blvd., 
Jersey City, NJ 1~7310, not less than thirty (30) days nor more than s~xty (60) 
days prior to October 1, 2016 and to the MSRB electronically through the 
Electronic Municipal Market Access (EMMA) System website at www.emma.msrb.org. 
Notice shall also be provided to CIFG Assurance North America, Inc., New York, 
New York, or any successor, the bond insurer of the Bonds. 
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