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1. OPENI NG OF MEETI NG

1.1 ROLL CALL MEMBERS PRESENT: David Sachse, David Gass, Any Horst, Janes Oaen,
Al der person Todd Wl f, Steve Harrison, and Roberta

Fi | i cky- Peneski STAFF/ OFFI Cl ALS PRESENT: Pl anni ng & Devel opnent Director Chad
Pel i shek

and City Attorney Charl es Adans

1.2 Call to Oder

Chair Roberta Filicky-Peneski called the neeting to order.

1.3 Pl edge of All egiance

The Pl edge of Allegiance was recited.

1.4 Identify potential conflict of interest.

Janes Onen has a conflict with item
3.3 and wll be excusing hinself.

2. M NUTES
2.1 Approval of mnutes fromthe March 4, 2020 neeti ng.

Motion by Al derperson Wl f, second by David Sachse.

Motion carried (6 - 0) by roll call vote.

3. DI SCUSSI ON AND POSSI BLE ACTI ON
3.1 Discussion and possi ble action on Econom c Devel opnent Loan Program
subordi nati on policy and request form



City Attorney Adans explained that he had nade sone changes to the policy since
It was sent out to the commttee.

Attorney Adans expl ained that he added the word "only" in nunber 2 after the
word "request" and before "if".

Al'so in the paragraph prior to criterion # 1 he changed the paragraph to read
"Assum ng the subordi nation request conplies with each of the criteria bel ow,
the Director of Planning and Devel opnment shall be authorized to sign off on
requests to subordinate the Redevel opment Authority's interest to that of
anot her | ender."

City Attorney Adans also noted that it is not necessary for the Redevel opnent
Authority to approve the subordination form Also, when the notion is made it
will need to include the authorization of Director of Planning and Devel opnent

to sign off on the subordination requests per the policy.

Steve Harrison joined the neeting.

Roberta Filicky-Peneski inquired about paragraph # 2 and if it included the
default of taxes. City Attorney Adans stated that taxes does not

play a part in this policy. He further clarified that Chad Pelishek can choose
not to subordinate the loan if it doesn't neet the criteria |isted.

Motion by Any Horst, second by David Sachse to approve as anmended. Mbtion
carried (7 - 0) by roll call vote.

3.2 Discussion and possible action Exhibit A Assignnment of G ound Lease and
Term nation of Operating Lease between the Redevel opnent Authority of the Cty
of Sheboygan, W sconsin and the Bl ue Harbor.

Chad Pel i shek explained that the city and Bl ue Harbor have been working on a
transfer agreenent, that will still need to be approved by the Common Counci
once all the details are worked out. Exhibit Ato the transfer agreenent woul d
term nate the operating | ease of which the Redevel opnent Authority was a party
to the agreenent and therefore needs to consent to the term nation.

Exhibit Awll also assign the ground | ease agreenent fromthe city to the
Bl ue Harbor for the conference center.



Roberta Filicky-Peneski inquired if the Redevel opnent Authority would see the
new ground | ease between Bl ue Harbor and Redevel opment Authority.

Attorney Adans stated that it would be an assignnment of the existing ground
| ease to the Blue Harbor versus the Cty of Sheboygan.

Motion by David Gass, second by Al derperson Wl f.
Motion carried (7 - 0) by roll call vote.

3.3 Discussion and possible action from 3 Sheeps Brew ng requesting a six-nonth
deferral of their business devel opnent | oan due to the COVID- 19 virus
shuttering their operations.

James Onen excused hinself fromthe rest of the neeting due to a conflict of
interest with item

3.

3.

Roberta Filicky-Peneski stated that the staff recommends approval of the six
nonth (May through Septenber) deferral than resunme regul ar principal and
I nt er est

paynments. Chad Pelishek stated that the real question is if the conmttee would
i ke a ball oon paynent or re-anortization

of the deferred principal paynents. Al derperson Wl f nentioned that he would be
fine with extending the | oan by six nonths.

City Attorney Adans question if the extension would be principal with interest
or just a balloon paynent. David Sachse inquired if anyone talked wth G ant
Paul y.

Chad Pelishek stated that he had a conversation about the interest only
paynment, but they didn't talk about principal and G ant was good with the
I nterest only paynents.

Motion by David Gass, second by Al derperson Wl f to approve the six-nonth
deferral with interest only paynments with city staff working with the | oan
applicant to determ ne how to handl e the principal paynment deferral.

Motion carried (6 - 0) by roll call vote.

4. ADJOURN



4.1 Motion to Adjourn.
Motion by Al derperson Wl f, second by David Gass to adjourn.
Motion carried (6 - 0) by roll call vote.

Bei ng no further business the neeting was adjourned at 10: 35 a.m



