Cty of Sheboygan ABT5QS75E39A
2016- 04- 13

REDEVELOPMVENT AUTHORI TY M NUTES- 7: 30 AM (Wednesday, April 13, 2016) Cenerated
by Janet Duell man on Friday, April 15, 2016

1. OPENI NG OF MEETI NGPresent: Ay Horst, Steven Harrison, Matt Quasi us,
Roberta Filicky-Penski, David Sachse, and David GassAbsent: Ald. Don
HamondStaff: Atty Charl es Adans, Mayor Vandersteen, Chad Pelishek and Janet

M Duel | man

1.1 Pl edge of Allegiance

2. | TEM5 FOR ACTI ON
2.1 Approval of mnutes for the April 6, 2016 Regul ar Meeting and April 6, 2016
Joint Meeting. David Sachse noved to approve the m nutes, Matt Quasi us seconded.

Moti on passed unani nously.

2.2 DI RECT REFERRAL: Resol ution by Al derperson Hammond approving the terns and
conditions of the Devel opnent Agreenent between the Gty of Sheboygan,

Redevel opnent Authority and South Pier Sheboygan, LLC The committee di scussed

t he purchase price, the $1.00 per year for years 1 - 10, and the what happens
after year 10 if they decide not to exercise their right to purchase for

$250, 000.

They al so di scussed the tineline the devel oper had.

Chad Pel i shek explained that if the devel oper doesn't exercise their right to
purchase, the rent wll be adjusted to the current rent prices.

He further stated that the devel oper was on a very aggressive tineline for
this devel opnent.

They are slated to have phase 2 started by August 2017.

Mayor Vandersteen inquired about parking assessnent and how t he devel opnent
woul d affect the ability to use the current parking |ot.

Chad informed the Mayor that the parking assessnments only apply to the parking
stalls on the roads and the parking lots will still be avail able.



The conm ttee asked about a subsidized housing clause to insure that the
apartnments didn't becone subsidized housing. Atty Adans infornmed themthat he is
wor king on a statenent but the Cty can not outright say that they can not be
used as subsidi zed housing due to discrimnation | aws.

Questions were raised as to how the | oan was to be paid out and what happens if
they default on the ground | ease or don't do the whol e proposed project?

Chad explained that everything is prorated and is paid out has the project
proceeds.

Davi d Sachse noved to approve, Steve Harrison seconded.
Moti on passed unani nously.

2.3 DI RECT REFERRAL: Resol ution by Al derperson Hammond approving the terns and
conditions of the G ound Lease Agreenent between the Redevel opnent Authority and
Sout h Pi er Sheboygan, LLC. Matt Quasius noved to approve, David Gass seconded.

Moti on passed unani nously.

3. ADJOURN
3.1 Motion to AdjournMatt Quasius noved to adjourn, Steve Harrison seconded.

Mot i on passed unani nously. Being no further business the neeting was adjourned
at 8: 13 am



