Cty of Sheboygan A3RONR6562E4
2015-11-04

REDEVELOPMVENT AUTHORI TY - 7: 30 AM (Wednesday, Novenber 4, 2015) Cenerated by
Janet Duel | man on Wednesday, Novenber 4, 2015

1. OPENI NG OF MEETI NG Present: Steve Harrison, David Gass, David
Sachse, Any Horst and Roberta Filicky-Peneski Excused: Matt Quasi us
Absent: Al derperson Donal d Hanmond Staff: Attty Charles Adans, Ji m Anodeo,
Chad Pel i shek, Janet M Duel | man, and Mayor Vander st een Public Present:

G ant Pauly, Mark Maurer, and Ji m Schuessler

1.1 Pl edge of Allegiance

2. | TEM5 FOR ACTI ON

2.1 Approval of mnutes for the Cctober 21, 2015 neeti ng. Davi d Gass noved to
approve, Steve Harrison seconded. Moti on passed unani nously.

3. CLOSED SESSI ON

3.1 Motion to convene in closed session under the exenption contained in Sec.
19.85 (1)(e), Ws. Stats. where conpetitive or bargaining reasons require a

cl osed session for purpose of deliberation regardi ng a Busi ness Devel opnent
Loans for 3 Sheeps Brewery and O d W sconsin Sausage. David Gass noved to go
Into closed session, Steve Harrision seconded. Mot i on passed unani nously on a
roll call vote.

4. RECONVENE | N OPEN SESSI ON

4.1 Motion to reconvene in open session. Davi d Sachse noved to go into open
session, Any Horst seconded. Mot i on passed unani nously on a roll call vote.
4.2 Possible action of itens discussed in closed session. 3 Sheeps Brewery:

Davi d Sachse noved, Steve Harrison seconded to approve an econom ¢ devel opnment
|l oan in the anpbunt of $375, 000 at

2.47 %for 10 years with the follow ng conditions: A total of 15 jobs
need to be created within 3 years.

If 8 jobs are created within the first 2 years, $100,000 of the $375, 000 | oan
will be forgiven, and no paynents for the first 3 years. | nvestors
Comunity Bank agrees to principal only payments of not nore than $18, 000 for
the first three years. Wen the assets (estinmated val ue $475, 000) are sold,

| nvestors Community Bank will reserve the first $200, 000

St andby agreenment for personal | oan (RDA consents to paynent of this

loan, if it is prior to RDA s |oan being paid off). Per sonal guarantees from
Grant Pauly and Heather Pauly (w fe) nust be provided. Col | at er al

assi gnnent nust be signed by G ant & Heather Pauly for |ife insurance policy.
Alist of all assets to be purchased with this funding will need to be

provi ded. Alien on all assets. An Environnental Review will need to be
perfornmed by the Departnent of Planning & Devel opnent Moti on passed

unani nousl y.

Any Horst noved to go back into closed session, Dave Gass seconded. Mot i on



passed unani nously on a roll call vote.

Dave Sachse noved to go back into open session, Dave Gass seconded.
Mot i on passed unani nously on a roll call vote.

5. ADJIOURN
5.1 Motion to Adjourn Any Horst noved to adjourn, Dave Sachse seconded.

Mot i on passed unani nously. Bei ng no further business the neeting was
adj ourned at 9: 13 am



