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SEPTEMBER 2, 2020

1. OPENI NG OF MEETI NGVEMBERS PRESENT: Roberta Filicky-Peneski, David Sachse,
Steven Harrison, David Gass, Janes Omen, Al derperson Trey Mtchell, and Any
Horst -all attended renotel ySTAFF/ OFFI Cl ALS PRESENT: City Attorney Charles
Adanms, Mayor M chael Vandersteen, and Pl anni ng & Devel opnent Director Chad
Pel i shekOTHERS PRESENT: Warren Sal zbrenner (H awat ha Bank) and Katie & Rob
Hurrie (Bl ack Pig)

1.1 ROLL CALL -Roberta Filicky-Peneski, David Sachse, Steven Harrison, David
Gass, Janes Oaen, Alderperson Trey Mtchell and Any Horst may attend neeting
renotely.

1.2 Call to Oder.

Chair Roberta Filicky-Peneski called the neeting to order.

1.3 Pl edge of All egiance.

The Pl edge of Allegiance was recited.

1.4 Identify potential conflict of interest.

No conm ttee nmenber had a conflict of interest with any itemon this agenda.

2. M NUTES

2.1 Approval of mnutes fromthe July 22, 2020 neeti ng.

Motion by Steven Harrison, second by David Gass to approve. Mdtion carri ed.

3. DI SCUSSI ON AND PGOSSI BLE ACTI ON



3.1 Discussion and possi ble action on request from H awat ha Bank on behal f of
Catering Culinary Artists, LLC (Black Pig) to defer business devel opnent | oan
paynment s.

Warren Sal zbrenner from H awat ha Bank and Katie & Rob Hurrie fromthe Black Pig
were present.

Katie Hurrie explained that business is down due to COVID and a majority of the
reservations for the banquet facility have cancel ed or postponed until next
year. The Black Pig is only at 60 % of sales fromthe sane tine |ast year.

Katie further explained that H awatha Bank had previously deferred their
payments for six nonths and would |ike the Redevel opnment Authority to defer
principal and interest paynents for six nonths.

When asked if people are rescheduling their cancel ed events, Katie Hurrie
mentioned that the banquet hall bookings start to pick-up again in My 2021.
Ri ght now they are just trying to nmake it until then.

Davi d Sachse inquired what the current |loans are. The first nortgage is
$322,000. 00 wi th H awat ha Bank. The second nortgage is with the SBA in the
amount of $870, 000. 00.

The RDA busi ness devel opnent | oan

is in the amount of $200,000.00 with a current bal ance of approximately
$117, 000. 00.

Davi d Sachse nentioned approximately $1.4 nmillion in | oans.

Davi d Sachse further inquired what the sales are through August 2020

conpared to | ast years.

Katie and Rob Hurrie replied 2019 sal es t hrough August were $650, 000

verses $380, 000

for this year

The comm ttee di scussed how the bank has nade a conmtnent, so the commttee
felt that they should as well. The RDA asked if Hi awatha would go to interest
only and RDA would go interest only too.



They also inquired with M. Sal zbrenner if H awat ha Bank woul d consi der
lowering in their interest rates. Warren Sal zbrenner stated that he woul d have
to go back to the regulators to get approval on interest only paynents or

|l owering the interest rate. The RDA di scussed forgiving or deferring the |oan
for a certain period of tine.

Motion by David Gass, second by David Sachse to forgive principal and interest
paynments until My 2021.

Mbtion carri ed.

3.2 Discussion and possi ble action on business devel opnent | oan bal ance sheet.

Chad Pel i shek expl ained that he had just received the bal ance sheet fromthe
Fi nance Departnent and the person that adm nisters the | oan program was on
vacati on.

Therefore, he asked for the commttee to hold it until the next neeting until
staff can neet with the finance departnent and understand the delinquenci es.

Motion by Steven Harrison, second by Al derperson Mtchell to HOLD until the
next nmeeting. Mtion approved.

4. CLOSED SESSI ON

4.1 MOTI ON TO CONVENE | N CLOSED SESSI ON under the exenption provided in Sec.
19.85 (1)(e), Ws. Stats., where conpetitive or bargaining reasons require a
cl osed session related to a devel opnent opportunity in the South Pier District
and at 517 / 517 R North Commerce Street, and update on Three Twins |Ice Cream
Busi ness Devel opnent | oan.

Motion by Any Horst, second by David Sachse to convene into closed session. Rol
Call Vote: Aye: Filicky-Peneski, Harrison, Sachse, Owen, Horst, Mtchell, and
Gass Nay: none

Motion carri ed.
4.2 Reconvene into open session.
No action taken. Adjourned fromcl osed session.

5. OPEN SESSI ON



5.1 Possible action on devel opnent opportunity in the South Pier District as
di scussed in cl osed session.

No action taken.

5 2 Possible action on 517 / 517 R North Comrerce Street as discussed in closed
sessi on.

No action taken.

6. ADIJOURN

6.1 Motion to Adjourn.

Motion by David Sachse, second by Any Horst to adjourn in closed session.
Motion carri ed.

Bei ng no further business the neeting was adjourned at 8: 47 a.m



