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1. OPENI NG OF MEETI NGVEMBERS PRESENT: David Sachse, Roberta Filicky-Peneski,
David Gass, Janes Omen, Any Horst, and Steven Harrison -all attended

renot el ySTAFF/ OFFI CI ALS: City Admi nistrator Todd Wl f, Planning & Devel opnent
Director Chad Pelishek, Cty Attorney Charles Adans, and Mayor M chael
Vander steen OTHERS: G eg Casper (Financial Goup) and Philippe Cagnant
(Rendez- Vous)

1.1 ROLL CALL -Roberta Filicky-Peneski, David Sachse, Steven Harrison, David
Gass, Janmes Owen, and Any Horst nmay attend neeting renotely.

1.2 Call to Oder.

Chair Roberta Flicky-Peneski called the neeting to order.

1.3 Pl edge of All egiance.

The Pl edge of Allegiance was recited.

1.4 Identify potential conflict of interest.

Davi d Sachse

has a conflict of interest wth the possible business devel opnent [ oan in
cl osed session.

2. M NUTES

2.1 Approval of mnutes fromthe July 1, 2020 neeting.

Motion by David Sachse, second by Steve Harrison to approve. Mtion carried.



3. DI SCUSSI ON AND PGOSSI BLE ACTI ON

3.1 Discussion and possi ble action on business |oan nodification for The
Fi nanci al G oup.

Chad Pel i shek explained that the Financial G oup has a business devel opnent
|l oan in the anobunt of $75,000.00 issued in Decenber 2017.

They were supposed to create three full tinme jobs with two of them being LM.
As of today, the loan is current, and

t hey have created one LM position.

Geg Casper is asking the city to nodify the | oan because he is

concerned he will not create anynore jobs to neet the job creation
requi renents. He has contacted his |ender, and they are not willing to refinance
t he | oan.

Roberta Filicky-Peneski informed G eg Casper that our funds are federal funds,
so we have to follow their rules. The commttee could | ook at extending the |oan
one year,

but the Financial Goup would still need to create two nore jobs.
The job requirenent is sonmething that we can't change.

be able to hire

Roberta Filicky-Peneski further asked if he thinks they wll
d the | oan.

nore people within the year if the commttee is to exten
G eg Casper replied that he is unsure.
Roberta Filicky-Peneski inquired if he has checked wi th other banks.

Steve Harrison asked if there are any prograns out there or revision to the
busi ness | oan program due to COVID.

Chad Pelishek stated that HUD has given very little guidance on the new
fundi ng and has gi ven no gui dance on existing | oans.



Chad Pelishek nmentioned that the Financial Goup loans isn't up until Decenber.

Roberta Filicky-Peneski directed G eg Casper to work with other bankers within
the next 5 nonths and the conmttee will revisit at the end of
Novenber/ begi nni ng of Decenber.

Motion by Steve Harrison, second by Any Horst to hold until Novenber.

Mbtion carri ed.

David Gass left 8 00 a.m

4. CLOSED SESSI ON

4.1 Motion to convene in Cl osed Session under exenption provided in Sec.

19.85 (1)(e), Ws. Stats., where conpetitive and bargai ning sessions require a
cl osed session related to a possible option to purchase of the RDA-owned
property at 519 N. Commerce Street and a busi ness devel opnent | oan for a

devel opnment opportunity.

Motion by Any Horst, second by David Sachse to convene into cl osed session.
Roll Call Vote: Aye: Filicky-Peneski, Harrison, Sachse, Ownen, and Horst Nay:
none

Mbtion carri ed.

Cty Adm nistrator Wlf left 8 18 a.m Mayor Vandersteen joined 8: 35 a.m Mayor
Vandersteen left 8 55 a.m

Davi d Sachse abstai ned for busi ness devel opnent | oan conversati on.

5. OPEN SESSI ON

5.1 Reconvene into open session.

Motion by Steven Harrison, second by Any Horst to reconvene into open
session.Roll Call Vote: Aye: Filicky-Peneski, Harrison, Sachse, Omen, and Hor st
Nay: none

Mbtion carri ed.

5.2 Possible action on 519 N Commerce Street as di scussed in closed session.



Motion by Anmy Horst to give Exclusive Rights to Negotiate for 6 nonths to
Phi | i ppe Cagnant.

Steve Harrison made a notion to amend Any Horst notion by including "with the
pur chase val ue of $100, 000.00 ".

Any Horst second the anendnent. Modtion carried.

6. ADJOURN

6.1 Motion to Adjourn.

Motion by Any Horst, second by Steve Harrison to adjourn.

Bei ng no further business the neeting was adjourned at 9: 10 a.m



